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FINANCIAL INCLUSION IN THE MUSLIM WORLD: DOES IT
MATTER?

Tengku Roziana
INCEIF, Graduate Studies, PhD
t.roziana@gmail.com

Mohamed Ariff Abdul Kareem
INCEIF, Graduate Studies, PhD

Assoc. Prof. Dr. Mohamed Eskandar Shah Mohd Rasid
INCEIF
eskandar@inceif.org

Financial inclusion is a forefront agenda of most government policies as part of efforts to
eradicate poverty and inequality. Moreover, it is a necessary condition for sustaining equitable
growth because it provides the poor with opportunities to build savings, make investments and
avail themselves of credit (Subbarao, 2011). More importantly, access to financial services helps
the poor to insure themselves against income shocks and equips them to meet emergencies such as
illness, death in the family or loss of employment. This issue is important particularly in the
Muslim's world as there is still, 35% of total OIC population still live in multidimensional poverty
in 2014. We analyse the key determinants of financial inclusion using fixed and random effect as
our preferred method estimation in a set of balanced panel data from selected 71 OIC and OECD
countries for the year 2004 to 2014. The results show that institutional quality and tertiary
education are significant determinants of financial inclusion for OIC countries, while income per
capita matters in OECD countries. Hence, there is a need to formulate policies to solve the barriers
that hindrance the process of getting more unbanked and poor population into the formal financial
system, while continuously sustaining the positive factors to expand financial inclusion. Such
policy framework should be feasible and sustainable to make financial inclusion as an effective
tool in reducing poverty and inequality.

Keywords: Financial Inclusion Index, OIC countries, OECD countries, Institutional Quality,
Tertiary education
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The positive impact of financial development on economic growth has been widely
discussed, but the literature on the impact of financial development on poverty is inconclusive.
Theoretical predictions advocate that financial development contributes directly to poverty
reduction in three ways. Firstly, it alleviates poverty in a direct way via saving, insurance service
and access to credit that can enhance the productivity of the poor. Secondly, financial development
would enable the poor to access financial services, and enhance the productive assets of the poor,
by improving productivity and increasing the potential to achieve sustainable gains. Lastly, the
direct relationship between financial development and poverty reduction depends on the quality of
financial instruments, services and institutions available to the poor. Furthermore, existing studies
use a rather narrow definition of financial development which is the credit value issued by financial
intermediaries to the private sector divided by GDP and left behind the importance of financial
inclusion. Financial inclusion has been found as a tool for promoting people’s economic activity
into the financial system. In fact, financial inclusion is fundamental to the social agenda of reducing
income disparity and poverty. In this way, it can be one of the devices to achieve higher welfare,
greater economic justice and lasting peace. This study is also aimed at a better understanding of
poverty and financial inclusion by conducting a research focusing on Organisation of Islamic
Cooperation (OIC) countries, now that much of the existing evidence and literature only reflects
the conditions of non-Muslim countries.

Keywords: Financial Inclusion, Poverty, Inequality, OIC
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WATER MARKETS: IS IT SHARIAH-COMPLIANT?

Kulsanofer Syed Thajudeen

INCEIF
kulsanofer@gmail.com

The World Economic Forum’s Global Risks 2015 report stated that global water crises are
the biggest threat facing the planet over the next decade and is the most impactful risk to economies,
environments and people. The coming decades will see a convergence of growing populations,
rising incomes, and a changing climate. Demand for water will increase throughout all sectors of
the economy, while, at the same time, water supplies will become more variable and less
predictable. Scarcity is equated to profits for the investment class and the opportunity where water
is concerned is huge. Financial pundits are already geared up to make profit from commodifying
water. The paper explores the commodification of water from the Shariah perspective, the
classification, ownership and the sale of water. The economic value of water is also discussed. The
World Resource Institute (WRI), listed 33 most water-stressed countries by 2040 and more than 78
percent of those countries are Muslim countries. Muslim countries have to manage the scarce water
resources by allocating them efficiently and this could be achieved by having a water market. Some
of the countries listed by WRI include Singapore, Israel, Jordan and Palestine. The water market
can be established to trade water from water rich countries like Malaysia to Singapore. Malaysia
and Singapore already have a Water Agreement that was signed in 1962 that allows Singapore to
purchase water at a flat rate of RM 0.03 per 1000 gallons of raw water. The increasing water crises
in Malaysia warrants a study of a water market to ensure the water is valued right. Similarly, Turkey
has potential to establish a water market to provide water to Israel, Palestine and Jordan.

Keyword: water markets, Islamic water laws, water scarcity
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SYNOPSIS CO-OPERATION IS SUCCESS
SHEIKH THAFIER NAJJAAR

South Africa Islamic Center

All praise is due to Allah, the Lord of the Universe. Peace and Salutations onto his Beloved
Prophet, families and all his companions.

The human factor needs co-operation of others to lead a pleasant life thus success of mankind is attached
this (co-operation). If the person is in the service of mankind, the Prophet SWS attached it to happiness.

sedyp otz dl Eopighia el

All happiness and joy to a slave that Allah SWT has made a key to good(ness).

Let me also say, history records the most brilliant success is achieved by those who question
and analyses the cause of their defeat and failure.

This is what we have to do. That self-analysis alone set them onto the road of victory, the road
of success. As the cause of failure is identified thus solution to the problem is prioritised and the
focus is on implementing the solution.

Allah says in His Glorious Quran:

OIBgTs lsse st U lpps dlodkv j05 Ledpl

Verily this Quran guides to which is correct/straight/perfect and gives glad tidings
to the believer.
This Quran calls us an Ll (ummah) not just a group of people but an Ll
st o5t o) o adl al Bal 3ag) g

Verily this &) of yours is but a single 4l 50 worship Me.



However, to qualify for this title, an 4 must be guided by the principles which is uniformed

and inturn every member of this 44} must have the same ideals - less then this will cause
fragmentation and disunity.

Jioge
lsuad 9 10
lobsg ! b sV Cp i) dedgi o) o 25t da
IR
Woah x50

And obey Allah and His Messenger and do not clash/differ as this will cause you to
failure and your strength will go. Be patient. Indeed Allah is with those who have
patience.



EDUCATION IN FRANCOPHONE SUB-SAHARAN WESTERN
AFRICA

Mehmet Zafer GEDIKLI
President of World Halal Council
zafergedikli@gmail.com

Sub-Saharan West African Francophone Countries, i.e. Niger, Mali, Burkina Faso,
Senegal, Ivory Coast, Benin, Gine-Bisseau usually follow French system of education. All of
these countries became independent in early 1960s and they adopted the French laws and
regulations in their governments. The education system is nearly the same in all these 7 countries
but the results differ from country to country.

Just to remind, adopted French system of basic or fundamental education in these countries is a
version of the following structure.

Age | Class Level of Education

3-5 | Okul Oncesi | Maternelle (Fundamental)

6-11 | 1-6 Primary

12-15 | 7-10 Secondary (known also as collége)
16-18 | 11-13 Lycée (high school)

19-22 | 14-17 Undergraduate

+23 | +18 Licence and upper studies

The laws say that each child has to attend the school until the age of 16. The same law also
dictates that the formal education is secular.

The primary school is compulsory and is divided into 3 different levels: le cour
préparatoire, le cour élémentaire, le cour moyen- CP, CE, CM).

The compulsory education is free of charge but in reality almost every school get a charge
from the parents to survive.

So far so good but the results are discouraging. These 7 countries of Africa have the least
literacy rates of the World. The literacy rate of Niger is down to 15.5% (for girls, the rate is even
less: 8%). In Burkina Faso, the rate increases to 30% and in Mali only to 39%. The luckiest country
is Senegal, with a literacy rate of nearly 56%.

In all these countries, French is the official language and it is taught in all private and
private schools. In addition to this, all governments of the region have adopted the laws to decrease
illiteracy and tried to implement regulations for the schooling of the children. In these countries
the ministers of education is also responsible for the alphabetization (teaching adults how to read
and write).

However, especially the families living in rural areas do not speak French and they don’t want
their children to learn French. This is the biggest challenge there. When the language is not
spoken, what is the use of trying to teach it to read and write?

Besides, most of the schools in rural do not have enough teachers and classes are extremely
crowded, which makes the already difficult task of teaching nearly impossible.

Surprisingly, the students from Lycée and upper have the rights of establishing or being
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members of students unions. This liberty entitles the students to protect their rights. In reality,
these unions and associations are easily manipulated by other factors and most of the time they
go on a strike to protest the lack of teachers, lack of education materials and physical conditions.
Governments are already weakened by such liberties and they just watch and try to stop any
violence caused by the strikes and protests.

Family unions and associations have the similar role and they tend to impose what they think is
good for their children, which make the system almost unworkable.

As aresult, it is also a fact most of the students who graduate primary schools or even high
schools cannot read and write. Some of them even don’t speak or understand French. This shows
that the diplomas or certificates granted by especially public schools are usualy given away to
increase the figures and have better statictics.



TI"JRKiYE.’.DE KATILIM VE GELENEKSEL BANKALARIN
RISK YONETIMI ACISINDAN KARSILASTIRILMASI:
KANTIL VAR YAKLASIMI

Yrd. Dog. Dr. Hilal Giiloglu
Istanbul Universitesi, Sosyal Bilimler Enstitiisii,
Islam iktisad1 ve Finans1 Doktora Programi
hilalguloglu@hotmail.com

Dog¢. Dr. Ercan Saridogan
Istanbul Universitesi Iktisat Fakiiltesi,
Ekonometri Boliimii,
ercan.saridogan@istanbul.edu.tr

Prof. Dr. Biilent Giiloglu
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Bu calismanin amaci son donemlerde diinyada ve Tiirkiye’de katilim bankacilig1, islami
Bankacilik ya da faizsiz bankacilik gibi isimlerle anilan bankacilik sisteminin geleneksel
bankacilik sistemiyle risk yonetimi agisindan karsilagtirilmasidir. Karsilastirma yapilirken
ozellikle bankalarin herbirinin finansal soklara duyarliligi ekonometrik yontemlerle incelenmistir.
Bu baglamda son donemlerde White vd.(2016) tarafindan gelistirilen ve risk analizlerinde siklikla
kullanilan kantil VAR yontemi kullanmilmistir. Calismada ilk olarak BIST100 de kote olan
geleneksel bankalardan Akbank, Garanti Bankasi, Isbankasi, Yap: ve Kredi Bankasi, ve katilim
bankasi olan Albaraka Tiirk’lin yerel ve kiiresel piyaslarla ortak kuyruk bagimlilig: (tail
codependence) test edilmistir. Daha sonra bu bankalar i¢in giinliik dinamik riske maruz deger
tahmin edilmistir. Son olarak da ulusal ve uluslararasi piyasalar ile islami piyasalarda da bir sok
meydana geldiginde bankalarin uzun dénem risklerinin bu soklara tepkisi ve direngliligi kantil
VAR tekniginden elde edilen etki tepki fonksiyonlariyla analiz edilmistir. Bu ¢alismada ulusal
piyasalar BIST100 endeksiyle ve uluslararasi piyasalar S&P500 endeksleriyle, Islami piyasalar
ise DJ Islamic Financial endeksiyle temsil edilmistir. Calisma sonuglari finansal krizlerden katilim
bankalarinin geleneksel bankalara gore daha az etkilendigini ortaya koymaktadir.

Anahtar Kelimeler: Kantil VAR ydntemi, Islami Bankacilik, Finansal Sok
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COMPARISION OF PARTICIPATING AND TRADITIONAL BANKS IN
TERMS OF RISK MANAGEMENT IN TURKEY: QUANTILE VAR
APPROACH

This study aims to compare what is named as participating banks, Islamic banks or banks
without interest with the traditional banks in terms of risk management. This comparison is based
on an econometric analysis which analyzes sensitivity of the two systems to financial shocks. For
this purpose the quantile VAR approach which has been recently developed by White et al.(2016)
has been employed. First tail codependence hypothesis between national and international
financial markets and Akbank, Garanti Bankasi, is Bank, Yapi ve Kredi Bankasi and
Albarakatiirk, which is the sole participating bank listed in Borsa Istanbul 100 index, has been
tested. Then dynamic value at risks are estimated for those banks. Finally the impact of a financial
shock in Islamic, national and international financial markets on those banks‘ long run risk are
separately analyzed using impulse response functions obtained from quantile VAR. In this study
the national stock market is represented by BIST100 index, the international financial market is
represented by S&P500 index and the Islamic financial market is represented by S&P500 index.
The result show that Islamic banks are less affected by financial shocks than traditional financial
markets.

Keywords: Quantile VAR Approach, Islamic Banks, Financial Shock



AS A GLOBAL ISLAMIC FINANCIAL INSTRUMENT, SUKUK:
THE CASE OF MALAYSIA
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Comparing the other Islamic financial instruments, sukuk (Islamic bond) and sukuk
market have been growing very fast. Shariah-compliant sukuk first issued by the government of
Malaysia in 2002, and offered the investors asset coupon profit instead of compound interest.
Since then, there has been a great improvement in sukuk market globally. Currently, Malaysia is
the largest sukuk market in the world. In Malaysia, there are two different sukuk issuences
which are denominated in the local currency (ringgit) and in the foreign currency unit. Besides,
Malaysia government offered tax incetives for foreign currency denominated sukuk. This policy
attracted foreign investment to make investment in local sukuk market. In this paper, the
theoretical and historical background of sukuk, as a very popular international Islamic financial
instrument will be explained detaily. Then sukuk market in Malaysia will be analyzed and some
policy suggestions about sukuk market in Turkey will also be expressed at the end of the paper.
Key Words: Sukuk, Malaysia, Islamic bond

KURESEL iSLAMI BiR FINANSAL ENSTRUMAN OLARAK SUKUK:
MALEZYA DENEYiMi

Diger Islami finansal iiriinlere gore sukugun ve sukuk piyasasinin tiim diinyada ¢cok daha
hizli sekilde gelistigini ifade etmek yanlis olmayacaktir. Diinyada Fetva Heyeti tarafindan onanan
ilk sukuk ihrac1 Malezya’da 2002 yilinda gerceklesmistir. Bu modelde sukuk, yatirimecisina,
konvansiyonel sistemde oldugu gibi bilesik faiz getirisi saglamak yerine, asette belirtilen kuponlar
lizerinden kar pay1 verecek sekilde dizayn edilmistir. [lk sukuk uygulamasindan giiniimiize degin
gecen silirede Malezya sukuk ihract konusunda diinya lideri durumuna gelmistir. Glinlimiizde
Malezya yerel para birimi olan ringgit iizerinden ve yabanci para birimleri izerinden olmak tizere
iki farkli sekilde sukuk ihra¢ etmekte ve yatirimcisina se¢im sansi saglamaktadir. Ayrica, yabanci
para birimi {izerinden yapilan sukuk ihraglarinda vergi tesvikleri saglanmaktadir.
Vergilendirmelerde yapilan diizenlemelerle ortaya konan avantajlar, sukuk piyasasina yonelik
yabanc1 yatirimin hizla artmasina yol agmistir. Bu ¢alismada yeni ve alternatif bir Islami finansal
enstriiman olarak sukugun teorisi, tarihi ve ihraci ile ilgili acgiklamalar yapildiktan sonra
Malezya’daki sukuk sektorii ayrintili sekilde irdelenecektir. Maleza’nin deneyimlerinden yola
cikarak c¢alismanin son boliimiinde Tiirkiye sukuk piyasasina yonelik politika onerilerinde
bulunulacaktir.

Anahtar Kelimler: Sukuk, Malezya, Islami finansal enstriiman
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STATE OF GLOBAL HALAL MARKET, 2017

Mohammad Mazhar Hussaini, M.S., L.D.
American Halal Council
mmbhussaini@sbcglobal.net

The purpose of this study is to empower business and industrial leaders, entrepreneurs, and
government officials to evaluate, plan, and develop practical market strategies leading to the self-
reliant and self-sufficient Muslim ummah. Data based profile of global halal food market, tracing
the trends to point out the direction of the growth is provided. Among various sectors of Halal
market, only halal and tayyib food sector is focused for this study. Demography, Islamic value
driven consumer practices, economic growth, inter and intra OIC trade growth are selected to
form the market parameters.

Key Words: Global Halal Food Market, Entrepreneur, Business
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ROLE OF INSTITUTIONALISED ZAKAT IN ADDRESSING
SOCIO-ECONOMIC PROBLEMS IN NON-MUSLIM
MAJORITY SRI LANKA
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Collection and distribution of Zakat in an institutionalised way has long been in force in
non-Muslim majority Sri Lanka. It was often mosques to have been zakat institutions involving
in collecting and distributing zakat institutionally. These mosques as zakat institutions, while
playing an important role to empower the disesmpowered people in the society by institutionalised
zakat, were facing some serious challenges and difficulties to pursue an institutionalised zakat.
This phenomenon suggested their role in instutionalised zakat needed to be made effective even
further to address socio-economic problems experienced by Muslims in Sri Lanka. This paper was
an attempt to discuss roles, success and challenges facing mosques as zakat instructions in
implementing zakat. Qualitative interviews were conducted to five zakat institutions in two
Districts of Batticaloa and Ampara in eastern province of the country. The findings showed that
although these institutions managed to address peoples’ problem by zakat, they also encountered
significant challenges that deeply disturbed their zakat implementation. They included workforce
shortage, bias, favouritism and inaction, ineffective zakat public awareness, poor contribution of
zakat payers, recipients’ misuse, and lack of monitoring mechanism. To address these challenges,
this study proposed recommendations: a Zakat Awareness Campaign, a Community Support
Empowerment, a Recipient Monitoring Mechanism, full time workforce, and a zakat steering
body.

Keywords: zakat, institutions, payers, recipients, Sri Lanka
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ETHICS AND RISK DISTRIBUTION IN MOZAREBE: AN
ECONOMIC ANALYSIS
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Finance has been one of the most important concerns in both macro and micro levels in
any economy over the time. However, at the same time during the course of history finance has
been perceived as a rent-seeking activity. Prohibitions against finance date as far back as the Old
Testament. The aftermath of the 2007-08 financial crisis has only worsened this view. The risk
inherent in finance and its distribution are crucial parts of any decision concerning finance. Fro, a
legal point of view financing is a contract. The Islamic jurisprudence has its own financing
contracts. One of the most prominent and prevalent one is MOZAREBE. In this contract we
mostly have two parties. The financier is called MOZAREB and the financed one is called
AMELL. SHAHID THANI in his seminal book “SHARH LOM\'EE” mentioned MOZAREBE as
a contract that one of the parties give a property to another for a business and take a certain
proportion of the profit)). MOHAGHEGH HELLI also in his book “SHARAYE” mentioned a
similar definition to MOZAREBE and set some crucial characteristics to it as follows: 1-
Partnership of both MOZAREB and AMELL in profit, loss and risk of activity 2- The AMELL's
agency for MOZAREB in only working with the property These features are different with their
modern counterparts in banking industry. It might be claimed that MOZAREBE is different from
financial contract and is closer to modern agency contracts. Indeed, in practice both of them have
the same function: financing. But again it seems that Islam legal system’ sharing risk between the
financier and financed party is different. This feature is worthy to investigate from both economic
and ethical point of view. What will be the final consequences of this kind of risk sharing in
financing process? Will be anyone motivated to be financier in such a game? Is it more ethical to
share risks in this way? This paper purports to argue about different features of MOZAREBE as
an Islamic financial contract and compare it with usual finance contracts that is prevalent in
modern banking industry from both ethical and risk distribution point of view. Then we delve into
macroeconomic consequences regarding of these two different financial contracts using game
theory.

Keywords: Finance, Mozarebe, Risk Distribution, ethics
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SUKUK FUND RAISING ANNOUNCEMENT EFFECT ON
STOCK PRICE AND RISK: A MULTI-COUNTRY STUDY
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Prof. Dr. Mohamed Ariff
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This paper offers original new findings providing statistical evidence on how
announcement of a new type of fund raising event affects the (i) stock returns of issuing firms
around the time of announcements and (ii) riskiness of issuing firms in three largest markets over
a 15-year period. The motivation for this research is to carefully separate the samples into country
samples, and also by type of issues (debt vs equity-like) as well as before, during and after the
Global Financial Crisis. The results are as follows: Debt-like issuances of this special type attracts
a price increase due to three special features of this type of debt instruments. Equity-like issues
had prices declining due to dilution problem when the convertible-like issues are converted to
shares. Finally, the risk measures appear to increase after the debt is issued, although in one of the
three markets, the change was not statistically significant. The results for equity-like issues are
consistent with mainstream finance theories whereas the price increases for debt-like issuances is
contrary to common bond reaction.

Keywords: sukuk, common bonds, fund raising, Issuance price effect, risk changes
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ULUSLARARASI MADEN/HIDROKARBON
YATIRIMLARININ iSLAMI PRENSIPLERE UYGUN BIiR
SEKILDE FINANSE EDILMESI

Doc. Dr. idris Demir
Istanbul Medeniyet Universitesi,
Siyasal Bilgiler Fakiiltesi, Uluslararas: iliskiler Béliimii
idris_demir@yahoo.com

Maden/hidrokarbon endiistrisi, sermaye yogun bir endiistridir. Yiiksek riskler barindirir.
Projelerinin hayata ge¢cmesi uzun zaman alir. Maliyetleri karsilamak i¢in iki ana kaynak
bulunmaktadir. Bunlar 6z kaynaklar ve dis kaynaklardir. Maden/hidrokarbon kaynaklarinin
sahibinin 6z kaynaklar1 masraflar1 karsilamakta yetersiz ise dis kaynaklara miiracaat eder. Bunlar,
finans kuruluslar1 tarafindan saglanan faiz iceren kredilerdir. Islami prensiplere gore faiz
yasaklanmistir. Faiz iceren kredilere alternatif olarak calisilabilecek baska alternatifler one
¢ikmaktadir. Bunlar, Mudaraba, Musaraka ve Murabaha’dir. Giiniimiizde, Islami kaygilar ile
uyumlu bir sekilde madenler/hidrokarbonlarin gelistirilmesi ve finanse edilmesi i¢in Buy Back
Mukaveleleri 6ne ¢ikarilmaktadir. Buy Back Mukaveleleri madenler/hidrokarbonlarin gelistirilip
is yapilabilmesi icin yeni bir zemin olusturmaktadur. iran, Irak ve Kuveyt gibi bazi iilkeler bu yeni
isbirligi formundan istifade etmektedirler. Bu yeni is gelistirme yontemi islami hassasiyetleri olan
diger ilkeler tarafindan da kullanilabilecektir. Uluslararasi maden/hidrokarbon yatirimeilarinin
bu iilkelerle is yaparken Islami prensipleri hesaba katmalari gerekecektir. islami prensipler,
uluslararasi finans biinyesinde daha biiyiik bir yer edinecektir.

Anahtar Kelimeler: Faiz, Mudaraba, Musaraka, Murabaha, Buy-Back Mukaveleleri

FINANCING INTERNATIONAL MINERAL/HYDROCARBON
INVESTMENTS IN ACCORDANCE WITH THE ISLAMIC PRINCIPLES

The minerals/hydrocarbon industry is capital intensive. It embodies high risks. The nature
of its projects requires long lead times. There are two main sources of finance in order to cover
the expanses. These are the corporate sources and external sources. The owner of the
minerals/hydrocarbons apply to the external sources if the corporate sources are not adequate to
satisfy the amount of expenses. There are loans granted by financial institutions which include
interest. Interest (riba) is forbidden according to Islamic principles. As an alternative to interest
bearing lending, some other forms of workable alternatives was foregrounded. These are
Mudarabah (full-fledged trust), Musharakah (co-financing) and Murabaha (open ended jobbing).
Currently, Buy Back Contracts are foregounded as a way of financing and developing
minerals/hydrocarbons in accordence with the Islamic considerations. Buy Back Contracts form
a new ground of making bussiness and develop minerals/hydrocarbons. Countries such as Iran,
Irag and Kuwait are making use of this new form of cooperation. This type of new way of
engagement would be used by other countries that have Islamic sensitivities. International
mineral/hydrocarbon investors would have to take Islamic Principles into account in making
bussiness with these countries. Islamic principles would find a greater place in international
finance.

Keywords: Interest (Riba), Mudarabah, Musharakah, Murabaha, Buy-Back Contracts
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The main objective of this study is to elucidate and describe the significance of the Asset
Based and Asset Backed on sukuk legitimacy. In addition, to determine the potential effects of
Asset Based and Asset backed on legitimacy of sukuk. A conceptual model is developed and
tested using the data from 82 Sukuk’s listed in the Bursa Malaysia’s exempt regime. The analyzing
data’s obtained from Shariah pronouncements between the years 2005 to 2015. An analysis of the
quantitative data was then made using the Partial Least Squares (PLS). The research found that
asset-backed Sukuk have differed from asset-based Sukuk in regards to legitimacy, where the
asset-backed Sukuk has a greater impact with regards to legitimacy than asset-based Sukuk.
Key Words: Asset Based Sukuk, Asset Backed Sukuk.
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AN EVALUATION OF ISLAMIC BANKING IN QATAR
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As a fast growing country, Qatar has showed a remarkable performance due to execution
of sound new strategies that are designed to improve local and regional banking activities. Apart
from rich natural resources, banking sector also provided great benefit to Qatari economy.There
is a dual structure of banking system in Qatar. In this vein, Qatar witnessed a better performance
in asset growth, financial instruments, deposits and net profit not only in conventional banking
but also in Islamic banking. Besides, government authorities povided with a strong backing for
deepening the financial system and particularly Islamic banking. Furthermore, the boom in
infrastructure projects helped Islamic banks with improving their competitiveness against their
conventional counterparts both in the country and in the Gulf region. Today, four Islamic banks
of Qatar became market challenger in banking sector in Gulf region after Saudi Arabia.

This paper is composed of three parts: In the first part of the study, general economic
conditions and particularly banking system of Qatar will be analyzed. In the second part, Islamic
banking structure, Sharia-compliant funds and alternative Islamic financial instruments as well as
the place of Islamic banking in Qatar economy will be explained detaily. In the final part, some
policy suggestions will be put forward to improve Islamic banking in Qatar and in the Gulf region.

Key Words: Qatar, Islamic Banking, Dual System
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KATAR’DA iSLAMI BANKACILIGIN GELISiMi UZERINE BiR
DEGERLENDIRME

Katar, son yillarda olaganiistii bir bilyiime performansi gdstermistir. Ulkenin zengin dogal
gaz rezevrlerinin uluslararas1 diizeyde pazarlanmasi1 yaninda, bankacilik sektoriinde
gergeklestirdigi onemli politika tercihleri ile gerek kendi bolgesinde, gerekse kiiresel Olcekte
onemli bir diizeye ulagmistir. Katar’da uzun siire devam eden konvansiyonel bankacilik sistemi
yaninda, son dénemlerde Islami bankacilik alaninda da dnemli girisimlerde bulunulmus ve sektor,
dual sisteme evrilmistir. Aset biiyiikliigii, alternatif finansal enstriimanlar, mevduat diizeyleri ve
net bankacilik karlar1 konusunda {ilke, muadili diger {ilkeler arasinda miistesna bir yere sahip
olmustur. Finansal sistemin derinlesmesi ve bankacilik sistemi icerisinde Islami bankacilik
alaninin gii¢lenmesi i¢in hiikiimet de 6nemli destekleme ¢alismalarinda bulunmustur. Bunlara ek
olarak, altyapi yatirimlarina &nemli agirlik veren devletin finansman siireglerinde Islami
bankalara 6nemli gorevler vermesi, bu bankalarin sistem i¢indeki ve Korfez Bolgesi’ndeki
agirliklarinin artmasina 6nemli katki saglamistir. Halen dort Katar bankasi, Korfez’de katilim
bankacilig1 konusunda lider durumunda olan Suudi Arabistan bankalarindan sonra en dnemli
oyuncular durumuna gelmislerdir.

Bu calisma, ii¢ bolimden meydana gelmektedir. Birinci bdliimde, Katar’in genel
ekonomik yapisi ve bihassa bankacilik sistemi incelenecektir. Ikinci boliimde iilkede dual sistem
icinde faaliyet gosteren Islami bankalarin yeri ve yapisi, Seriat destekli fonlar ile iilkede
uygulanan Islami finansal enstriimanlar ayrmtili sekilde incelenecektir. Calismanin son kisminda
Katar ve Korfez Bolgesi’nde Islami bankacilik faaliyetlerinin gelismesi konusunda alternatif
politika dnerileri sunulacaktir.

Anahtar Kelimeler: Katar, Islami Bankacilik, Dual Sistem
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ISLAMI BAKIS ACISIYLA KAYNAKLARIN SINIRLI
THTIYACLARIN SINIRSIZ OLMASI

Dog. Dr. Ridvan KARACAN
Kocaeli Universitesi

Hereke Omer Ismet Uzunyol MYO, Iktisadi ve Idari Programlar
rkaracan@kocaeli.edu.tr

Bugiinkii Iktisat biliminde kaynaklarm sinirli oldugu ve ihtiyaclarin smirsiz oldugu
varsayimi hakimdir. Bu yiizden iktisat sinirsiz ihtiyaglarin smirsiz kaynaklarla en iyi nasil
karsilanacagini inceleyen bir bilim dali olarak bilinir. Bir bagka ifadeyle iktisat kitlikla miicadele
eden bilimidir. Oysa Islam Dininin olaya bakis ag1s1 daha farklidir. Siiphesiz iizerinde yasadigimiz
diinyada kaynaklarin kit olmas1 gergegi kagmilmazdir. Ancak islam Dininde ihtiyaglarmn sinirsiz
oldugu varsayimi onar gérmemektedir. Zira Islam bu tezi “kanaat” kavramu ile ciiriitmiistiir.
Dinimize gore inanan insanlar kanaatkardir. “Onlar, harcadiklarinda ne israf ne de cimrilik
edenlerdir. Onlarin harcamalari, bu ikisi aras1 dengeli bir harcamadir.” (Furkan, 67); benzer
sekilde “Yiyiniz i¢iniz israf etmeyiniz.” (Araf, 31) ve “Allah israf edenleri sevmez.”; (Enam, 141)
gibi Ayet-i Kerimeler ve “Yiyip i¢in, giyinin ve yoksula yardim ediniz. Fakat israf ve kibirden
sakinmn” (Tirmizi) ; “Her istedigini yemen israftandir.” (ibn Mace, Et’ime, 51) gibi Hadis-i
Serifler bu durumu ozetler niteliktedir. Buna gore tiiketimini gerektigi kadar yapan insanlar
ihtiyaclarin1 sinirlayabilen insanlardir. Thtiyaglarmi smirlayan bireyler ihtiyag fazlasini diger
insanlarla paylagsmayi tercih ederler. Buda toplumsal yardimlasma ve dayanisma duygularinin
gelisimine katki saglar. Ayrica ekonomik anlamda devletin yapmas1 gereken transfer harcamalari
bireyler eliyle gergeklesmis olur. Calismada once ihtiyaglarin siirsiz oldugu varsayimina yer
verilmistir. Daha onar sirasiyla, Islam Dininin konuya bakis agis1 ile Peygamber A.S. diger dnemli
Islam diisiiniirlerinin yasantilarindan ve Osmanli Imparatorlugundan 6rnekler verilerek; hem
devlet hem de bireysel agidan bu varsayim ciiriitiilmeye galisilmistir.

Anahtar Kelimeler: Kitlik, Ihtiyaglar, Islam Dini, Kanaat
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LIMITED RESOURCES WITH LIMITLESS NEEDS WITH THE ISLAMIC
PERSPECTIVE

In today's economic science, the assumption saying that the resources are limited and that
the needs are limitless is dominant. Therefore, economics is known as a scientific discipline that
examines how limitless needs are best met with limitless resources. In other words, economics is
the science that struggles with scarcity. However, the perspective of the Islamic religion is
different than this. Undoubtedly, the fact that resources are scarce in the world we live on is
inevitable. However, in the Islamic religion, the assumption that the needs are limitless is
disapproved. Because Islam has refuted this thesis with the notion of "opinion". According to our
religion, the believers are abstemious. “When they spend, are not extravagant and not niggardly.
But hold a just balance between those extremes.” (Furkan); likewise "Eat and drink but waste not
by excess." (Araf,) and "Allah does not love wasters."; (Enam), such verses from the Quran and
"East, drink, dress and help the people in need. But beware of wasting and arrogance "(Tirmizi);
"Eating whatever you want refers to wasting." (Ibn Mace, Et\'ime), such Hadiths together
summarize this situation. Accordingly, people who do their consumption as much as they need,
are people who can limit their needs. Individuals who limit their needs prefer to share the excess
with other people. Buddha contributes to the development of feelings of social solidarity and
solidarity. In addition, the transfer expenditures that the state has to make in economic terms are
realized by the individual. Later, this assumption has been tried to be refuted in both state and
individual aspects by providing examples respectively from their experiences of the Prophet
(peace be upon him) and other important Islamic thinkers with the point of view of the Islamic
religion and from the Ottoman Empire.

Keywords: Scarcity, Needs, Islamic Religion, Opinion
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BANKA KREDI KANALININ KATILIM BANKACILIGINDA
GECERLILIGI: TURKIYE ORNEGI

Dr. Hakan BAKKAL
Yalova Universitesi-Rektorliik
hakan.bakkal@hotmail.com

Bu c¢alismada, katilim bankacilig1 agisindan Tiirkiye’de banka kredi kanalinin gegerliligi
ele alinmaktadir. Bu amagla, 2005:12-2017:7 donemi i¢in bankalararasi gecelik faiz orani, katilim
bankalarmin mevduat ve kredi hacmi, sanayi iiretim endeksi ve enflasyon (TUFE) degiskenleri
kullanilarak VAR etki-tepki yontemi yoluyla analiz gergeklestirilmistir. Elde edilen sonuglara
gore, faiz oranindaki bir degisime mevduat ve krediler duyarli olmakta, bununla birlikte, para
politikasinda bir politika degisikliginde, katilim bankalarinin ¢ikti seviyesi iizerinde onemli bir
etkisi bulunmamaktadir.

Anahtar Kelimeler: Parasal Aktarim Mekanizmasi, Katilim Bankaciligi, Banka Kredi Kanali,
Tiirkiye Ekonomisi

VALIDITY OF THE BANKING CREDIT CHANNEL IN PARTICIPATION
BANKING: THE CASE OF TURKEY

In this study, the validity of the bank credit channel in Turkey is considered in terms of
participation banking. With this aim, it is analysed by Vector Autoregressive (VAR) —impulse-
response method, used interbank overnight interest rate, deposit and loan volume of participation
banks, industrial production index and inflation rate (TUFE) variables for the period 2005:12-
2017:7. According to the results, deposits and loans are sensitive to a shift in interest rates,
however, the participation banks does not have a significant effect on the output level, in case of
a policy change in the monetary policy.

Keywords: Monetary Transmission Mechanism, Participation Bank, Bank Credit Channel.,
Tiirkiye Ekonomisi
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ISLAMIi BANKALARIN FINANSAL TABANA YAYILMANIN
ARTIRILMASINDAKI ROLLERIi: TURKIYE ORNEGI

Yrd. Dog. Dr. Suna AKTEN CURUK
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sunaakten@hotmail.com

Yrd. Dog¢. Dr. Aynur AKPINAR
KTO Karatay Universitesi,
Isletme ve Yonetim Bilimleri Fakiiltesi, Isletme

aynur.akpinar@karatay.edu.tr

Finansal tabana yayilma, ekonomik biiyiime ve kalkinma igin itici bir giictiir. Isteyen
herkesin uygun finansman olanaklarina sahip olmasi, farkli yatirimeci gruplarina yonelik gesitli
yatirrm modelleri ve araglarinin sunulmasi gerekir. S6zgelimi bazi yatirnmcilar kisa vadeli,
bazilar1 ise uzun vadeli yatirim yapmak isterler. Bazilari riskten kacinirken digerleri yiiksek riskli
projelere yatirim yaparak yiiksek getiri saglamak isteyebilir. Iste tiim bu ihtiya¢ ve beklentiler;
Islami bankalar tarafindan sunulan ticaret, ortalik ve bor¢ temelli finansman modelleri yoluyla
karsilanabilir. Bu ¢aligmanin amaci, Tirkiye'de faaliyet gdsteren katilim bankalarinin; tim
vatandaslar tarafindan finansal hizmetlerin etkin kullaniminin saglanmasi, mali hizmetlere uygun
erisim yollarin sunulmasi ve gelismis mali hizmetler kalitesi noktasinda uygulayabilecegi
stratejileri ortaya koymaktir. Boylelikle finansal kapsama dahil olmayan kisilerin de sisteme
katilmasina ve Islami finansin temel amaglarindan olan sosyal ve ekonomik adaletin saglanmasina
bir katki yapilmas1 hedeflenmektedir.

Anahtar Kelimeler: Islami Finans, Islami Bankacilik, Katilim Bankalari, Finansal Tabana
Yayilma, Finansal Kapsama

ROLES OF ISLAMIC BANKS ON FINANCIAL INCLUSION:
THE CASE OF TURKEY

Financial inclusive is a driving force for economic growth and development. Everyone
who wants should have appropriate financing facilities. Various investment models and tools for
different groups of investors need to be presented. For example, some investors want to invest in
short term and some want in long term. Some people avoid from the risk; some may want to invest
in high-risky projects to receive high returns. All these needs and expectations can be met through
trade-based, partnership-based and debt-based models that oferred by Islamic Banks. The aim of
this study is to examine the strategies implementing by participatory banks operating in Turkey
to contribute effective usage of financial services by all citizens, convenient access to financial
services and enhanced quality of financial services. In this way, t is aimed to contribute to the
participation of people who are not included in financial system and to the social and economic
justice which is one of the main aims of Islamic finance.

Keywords: Islamic Finance, Islamic Banking, Participatory Banking, Financial Inclusion
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ISLAMI PERSPEKTIFTEN KURUMSAL YONETIM

Prof. Dr. Raif Parlakkaya
Necmettin Erbakan Universitesi,
Siyasal Bilgiler, Isletme
rpkaya@konya.edu.tr

Ars. Gor. Mustafa Nihat Demirci
Necmettin Erbakan Universitesi,
Siyasal Bilgiler, Isletme
mdemirci@konya.edu.tr

Kurumsal yonetim kavraminin giderek 6nem kazandig giinlimiizde, buna iliskin model ve
uygulamalarin gelistirilmesi ve yayginlastirilmasi i¢in yogun caba gosterilmektedir. Modern
kurumsal yonetim uygulamalar1 bati kaynakli olup gelismis iilkelerde kullanilan hali hazirdaki
modeller diinyanin geri kalanindaki kurumsal yonetim uygulamalari i¢in 6rnek teskil etmektedir.
Islami finans anlayismin her gecen yil teori ve uygulamada daha da gelismekte oldugu
diisiiniildiigiinde, batili kurumsal yonetim anlayisina alternatif olarak Islami bir kurumsal yonetim
modeli olusturulabilecegi akla gelmektedir. Esasen, sekiiler ekonomik sisteme alternatif olarak
onerilen Islami ekonomik sistemin kurulmasi ve gelismesinin énemli ayaklarindan birinin de
Islami kurumsal yonetim modelinin ortaya koyulmasi oldugu sdylenebilecektir. Kurumsal
yonetim alanina son dénemde verilen neme ragmen, Islami kurumsal yonetim yapilariyla ilgili
siirli yazim mevcuttur. Bu calismada, kurumsal ydnetime iliskin Islami bir model ortaya koyma
amacina yonelik, kurumsal yonetim ilkelerinin Islami prensiplerle ne dl¢iide ortiistiigii, Islam’m
bu ilkeler i¢in neler sdyledigi ve ilave neler ortaya koydugu incelenmistir. Ayrica, batili anlayis
ile Islami bakis agis1 farkli yonlerden karsilastirilmistir.

Anahtar Kelimeler: Kurumsal Yonetim, Islami Ekonomi, Kurumsal Yonetim lkeleri, Islami
Perspektif.
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CORPORATE GOVERNANCE IN ISLAMIC PERSPECTIVE

Today, when the concept of corporate governance becomes increasingly important,
intensive efforts are being made to develop and disseminate models and practices related to this
issue. Modern corporate governance practices are westernized and the current models used in
developed countries are an example for corporate governance practices in the rest of the world.
Considering that the concept of Islamic finance is developing more and more each year in theory
and practice, it is thought that an Islamic corporate governance model can be created as an
alternative to the western concept of corporate governance. Essentially, it can be argued that one
of the important pillars of the establishment and development of the Islamic economic system,
which is proposed as an alternative to the secular economic system, is introducing an Islamic
corporate governance model. Despite recent increasing efforts relating to corporate governance,
there is limited literature on Islamic corporate governance structures. This study examines the
extent to which the principles of corporate governance overlap with Islamic principles, what Islam
says about these principles, and what additional points are presented by Islam at establishing an
Islamic model of corporate governance. In addition, western and Islamic perspectives have been
compared in different ways.

Keywords: Corporate Governance, Islamic Economy, Principles of Corporate Governance,
Islamic Perspective.
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OSMANLI DEVLETI’NDE iSLAMI BANKA-PENCERE
UYGULAMALARI: ZIRAAT BANKASI ORNEGI

Yrd. Dog¢. Dr. Abdulkadir Atar
Karabiik Universitesi, Iktisadi ve Idari Bilimler, Tktisat Tarihi
abdulkadiratar@karabuk.edu.tr

Osmanl1 Devleti erken donemlerinden itibaren para vakiflari, sarraf ve cehbezlerin varligi
ile finans piyasalarinin oldugu bir iilkedir. Osmanli Devleti’nin Batili anlamda modern ilk
bankacilik uygulamasi Baltazzi ve Aleon adindaki iki Galata bankeri tarafindan 1847 yilinda
kurulan Banque de Constantinople (Istanbul Bankasi) olmustur. Bu banka 1850 yilina kadar
faaliyetlerine devam etmis, sonra ise 1854’te Osmanli’nin Rusya ile giristigi Kirirm Savasi’ni
finanse etmek igin Ingilizler tarafindan Ottoman Bank (Osmanli Bankasi) kurulmustur.
Osmanli’da modern anlamdaki ilk milli banka ise Ziraat Bankasi’dir. Ziraat Bankasi’nin menseini,
Mithat Pasa’nin Nis ve ardindan Tuna valiligi yaptig1 donemlerde ortaya cikan ve ziraat ile
ugrasan kimselere nispeten az faizle ve kolaylik temin etmek amacini giitmek i¢in 1863 yilinda
giinlimiizde Sirbistan sinirlarinda yer alan Pirot kasabasinda kurulan teskilat olusturmaktadir. Bu
teskilat 1867 yilinda c¢ikartilan 6zel bir mevzuat ile Memleket Sandigi ismiyle Osmanl
cografyasinin her tarafina yayilmistir. Menafi sandiklarinin isletilmesi ve kontroliinde yasanan
sikintilar nedeniyle koklii bir degisiklik ihtiyaci ortaya ¢ikmis, bu nedenle Menafi Sandiklar
kaldirilarak yerine 27 Agustos 1888 (Rumi 15 Agustos 1305) tarihinde ¢ikartilan Ziraat Bankas1
Nizamnamesi ile Ziraat Bankas1 kurulmustur. 1914 ve 1916 tarihli her iki kanunda ayni sekilde
yer alan dikkate sayan bir husus bulunmaktadir. Kanunun ikinci faslinin 12. maddesinde ikrazat
(kredi verme) ve tevdiat (mevduat alma) faizlerinin miktarlarini herkese esit olmak sartiyla meclis
idaresinin karariyla belirlenecegi belirterek eger tevdiat hesabi olanlar tarafindan talep edilirse
devr-i ser’i kaidesi ile islem yapilabilecegi belirtilmektedir. Devr-i ser’i, muamele-i ser’iyye ile
ayn1 anlamda kullanilan bir kelime olup, bu maddenin varligina gore bir hesap sahibi parasinin
Islam hukukuna gore isletilmesini talep edebilir demektir. Bu maddeye gére Ziraat Bankasi ilk
milli ve devlet bankasi olmasmin yani sira giiniimiizdeki konvansiyonel bankalarm Islami
boliim/pencerelerini animsatacak sekilde bir uygulama oldugunu gérmekteyiz.

Anahtar Kelimeler: Islami bankacilik, Osmanli Islami bankaciligi, Tiirk katilim bankacilig
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ISLAMIC BANKING - WINDOW PRACTICES IN THE OTTOMAN STATE:
THE CASE OF ZIRAAT BANK

From its earliest days, Ottoman Empire became a state with financial markets with the
existence of money foundations, sarrafs and cehbezes. The first modern banking practice of the
Ottoman State in Western sense was Bangue de Constantinople (Istanbul Bank), founded in 1847
by two Galata banks called Baltazzi and Aleon. Ottoman Bank was founded by the British to
finance the Crimean War, in which the Ottoman Empire was engaged with Russia in 1854. The
first modern national bank in the Ottoman Empire is the Ziraat Bank. Its origin goes back to an
institution in the village of Pirot in 1863 (now located on the borders of Serbia) which occurred
during the periods of Mithat Pasha's Niche and then the governorship of Tuna, in order to provide
the people of Ziraat Bank with relatively low interest and convenience, This organization was
spread all over the Ottoman geography under the name Memleket Sandig1 with special legislation
issued in 1867. The need for radical changes has arisen due to the difficulties experienced in the
operation and control of the "Menafi Sandiklari”. For this reason, Ziraat Bank was established in
1888 instead of Menafi Sandiklari. There is a remarkable point in the "Agricultural Bank Law" of
both 1914 and 1916. Article 12 of the second clause of the Act stipulates that the amounts of the
loan (lending) and deposits (deposit taking) shall be determined by the decision of the parliament
administration provided that they are all equal and it is stated that if requested by those with
deposit accounts, it can be processed with "devr-i ser’i". “Devr-i ser'i” is a word used in the same
sense as "muamele-i ser'iyye" and means that an account holder's money according to the
existence of this material can be demanded to be operated according to Islamic law. According to
this article, Ziraat Bank is the first national and state bank, as well as a structure that reminds us
of Islamic sections windows of conventional banks today.

Keywords: Islamic banking, Ottoman Islamic banking, Turkish participation banks
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DYNAMIC RELATIONS BETWEEN GLOBAL ISLAMIC AND
CONVENTIONAL SECTORAL STOCK INDEXES AND BONDS

Dog. Dr. Siikriye TUYSUZ
Yeditepe University,
Ticari Bilimler Fakiiltesi, Uluslararasi Finans
skr.tuysuz@gmail.com

This article examines the relationship between 10 Global sectoral conventional and Islamic
securities. For each sector, a conventional and an Islamic stock indexes as well as a conventional
bond are retained. Global stock index, Global Investment Grade Bond index (IG) and Global
High-Yield Grade Bond index (HY) are also considered. The analyzed relations are done by taking
into account the frequency domain in addition of the time domain, and then diverse investment
horizons. These differences have been examined by decomposing the retained returns by using
Wavelet Transform (MODWT) into different frequency (scale) and then evaluating the dynamic
conditional correlation (DCC model) of the decomposed series.

Keywords: Sectoral index, Islamic asset, Wavelet transform, GARCH model, Dynamic
Conditional Correlation.
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GELIR DAGILIMIN IYILESTIRILMESINDE BiR ARAC
OLARAK ZEKAT MUESSESESI VE MUSLUMAN
ULKELERDEKI ETKINLIGI

Prof. Dr. Mehmet YUCE
Uludag Universitesi, [IBF, Maliye Boliimii
mehmetyuc@gmail.com

Ars. Gor. Muhammed CELIK
Uludag Universitesi, [IBF, Maliye Boliimii
muhammedcelik@uludag.edu.tr

Gelir dagiliminin iyilestirilmesi para ve maliye politikalarinin temel hedefleri arasinda yer
almaktadir. 1980’11 yillardan itibaren hakim olan neo liberal iktisat teorileri ise gelir dagilimi
meselesinde, ikincil dagilimi g6z ardi ederek piyasanin isleyisine birakmakta gelir dagiliminin
tyilestirilmesinin etkinlik geregi sivil toplum kuruluslar1 araciligi ile gerceklestirilmesini
savunmaktadir. Fakat ikincil gelir dagilimi bu yoniiyle yetersiz kalmakta ve bir tetikleyiciye
ihtiyag duymaktadir. Bu baglamda zekat hem toplumsal anlamda hem de inang¢ igerisinde
kendisine yer bulmasi nedeniyle islam iilkelerinde, piyasa sisteminin etkinlik hedefleri ile
celismeden gelir dagilimini iyilestirici bir ara¢ olarak ele alinabilecektir. Zekat kelime anlami
itibariyle “temizlenme” manasin1 tasimaktadir. Kuran’da ise, “sahip olunan degerlerden
baskalarina vererek temizlenme” manasinda kullanilmakta ayrica mallarin, maddi degerlerin
Allah yolunda sarf edilmesi zekat, sadaka, infak gibi kelimelerle, kimi zaman da yoksulu yedirin
gibi ifadelerle (Miidessir Suresi 44) veya mallarla Allah yolunda miicadele etmek (Nisa Suresi
95) tarz1 ifadelerle anlatilmaktadir. Beyyine Suresinin 5. Ayetinde “Oysa onlar, dini yalnizca O'na
halis kilan Hanifler (Allah"1 birleyenler) olarak sadece Allah'a kulluk etmek, namazi dosdogru
kilmak ve zekat1 vermekten baskasiyla emr olunmadirlar. Iste en dogru (dimdik ve sapasaglam)
din budur” demek suretiyle zekatin islam’in sartlar1 arasinda yer aldigina isaret edilmektedir.
Bununla birlikte bir hadiste ise “Zekat Islam’m kopriisiidiir” denilerek zekatin sosyal yoniine
dikkat cekilmistir. Ciinkii zekat kurumuyla kismen de olsa adil servet dagilimi gergeklesir. Bagka
bir anlatimla zekat gelir dagilimindaki ugurumu torpiileyerek dengeyi saglamaktadir. Zekat, gelir
gruplar1 arasindaki servet ugurumunu ortadan kaldirip, zengin ile fakirin bulugsmasini saglayan bir
koprii vazifesi yapmaktadir. Zekat, bu yonleri ile degerlendirildiginde adil olmayan gelir
dagilimin bir nebze olsun diizenleme amaciyla yoksullugun Oniine ge¢cmeyi hedefleyen ve
toplumun tiim kesimleri ile kalkinmay1 kabul eden bir miiessese olarak kabul edilecektir. Bu
maksatla Malezya, Misir, Suudi Arabistan, Endonezya, Pakistan, Banglades, Kuveyt gibi tilkeler
giinlimiizde zekat1 kanunlagtirilarak milli hukuklarinda yer vermislerdir. Bununla birlikte Kuveyt
ve Suudi Arabistan gibi zengin iilkeler toplanan zekati kendi vatandaslarina dagittiktan sonra arta
kalani ise, basta Miisliiman azinliklarin yasadig: tilkeler olmak iizere diger iilkelerdeki yoksul
Miisliimanlara zekat1 ulastirabilmek adina program ve projeler yaptiklar1 goriilmektedir. Ayrica
I[slam Kalkinma Bankasi onciiliigiinde zekat, sadaka ve vakif miiesseselerinin kaynaklarini
mobilize edilmesi amaciyla Uluslararasi Zekat Kurumunun (IZO) 2009 yilinda kuruldugunu
gdérmekteyiz. Diinya Bankasi verilerine bakildiginda, IKB fiilkeleri yoksulluk oranmin genel
olarak son 20 yilda azaldig1 goriilmektedir. Bu baglamda Islam iilkelerinde zekat miiessesesinin
kanunlagtirilarak milli hukuklarinda yer almasi veya devlet destekli vakiflar araciligr ile
toplanarak buradan elde edilen gelirlerle oncelikle kendi iilkelerindeki yoksullugun giderilmesi
amaclanmali arta kalan gelirlerin ise yoksulluk orani1 yiiksek olan (Burkina Faso (% 40,1) ve Gine
(% 55,2) iilkelere gerek tilkelerin kendi cabalar1 gerekse 1ZO araciligr ile etkin bir sekilde
aktarilmasi gelir dagilimmin adilestirilmesi ve yoksullugun oniine gecilmesi agisindan 6nemli
olacaktir.

Anahtar Kelimeler: Kur’an, Zekat, Islam Ekonomisi, Gelir Dagilimi, Yoksulluk
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ZAKAT AS AN INSTRUMENT OF IMPROVING INCOME DISTRIBUTION
AND ITS EFFECTIVENESS IN MUSLIM COUNTRIES

Improving income distribution is one of the main objectives of monetary and fiscal
policies. Neo-liberal economic theories that have been dominant since 1980s, advocate that
income distribution should be realized through non-governmental organizations in order to
improve income distribution by ignoring the secondary distribution and leaving it to the operation
of the market. However, in this regard secondary distribution is insufficient and needs a trigger.
In this context, zakat can be regarded as a means to improve income distribution in Islamic
countries without contradicting the efficiency targets of the market system, as it can find itself a
place both socially and in faith. Zakat literally means “cleansing”. In Quran it is used as meaning
“purging of owned values by giving to others”, zakat is spending material values for Allah; also,
sometimes it is described with words like zakat, alms, aid, sometimes with statements like feed
the poor (Miidessir Surah 44) or struggling for Allah with goods (Nisa Surah 95). In the 5th Verse
of Beyyine Surah it says, “And they have been commanded no more than this: to worship Allah,
offering Him sincere devotion, being true (in faith); to establish regular prayer; and to give Zakat;
and that is the Religion Right and Straight.” And it indicates that zakat is one of the five pillars of
Islam. Besides, in a hadith, the social aspect of zakat is pointed out by saying “Zakat is the bridge
of Islam.” Because, with zakat establishment, albeit partially, fair distribution of wealth takes
place. In other words, zakat gives balance by decreasing the wealth gap between income groups.
Zakat removes the gap in wealth gap and acts as a bridge between the rich and the poor. When
evaluated with these aspects, zakat will be accepted as an institution that accepts development of
all the parts of society and that tries to prevent poverty with the aim of regulating the income
distribution to some extent. For this reason, countries like Malaysia, Egypt, Saudi Arabia,
Indonesia, Pakistan, Bangladesh, Kuwait legalised zakat and included it in their laws. Besides,
wealthy countries such as Kuwait and Saudi Arabia have made programs and projects to distribute
to Muslims in other countries primarily where Muslim minorities live after distributing collecting
zakat in their countries. Also, we see that International Zakat Organization was founded in 2009
in order to mobilize zakat, alms and charity establishments with the leadership of Islamic
Development Bank. When we look at the World Bank data, it is seen that the poverty rate of IDP
countries has decreased in the last 20 years in general. In this context, the legalization of zakat in
Islamic countries and zakat having a place in their national laws or the collection of zakat with
government sanctioned foundations and eliminating poverty in their countries should be aimed,
with the remaining revenue being transferred to countries with high poverty rate (Burkina Faso
(% 40,1) and Guinea (% 55,2)) either with their own efforts or with the mediation of 12O will be
crucial for fair income distribution and for preventing poverty.

Keywords: Qur’an, Zakat, Islamic Economy, Income Distribution, Poverty
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TURKIYE’DE KATILIM BANKALARININ KARLILIGINI
BELIRLEYEN FAKTORLER: BiR PANEL VERI ANALIZI

Yrd. Doc. Dr. Serife Ozsahin
Necmettin Erbakan Universitesi, SBBF, Iktisat Boliimii
sozsahin@konya.edu.tr

Prof.Dr. Dogan Uysal
Celal Bayar Universitesi, [IBF, Iktisat Boliimii
dogan.uysal@cbu.edu.tr

Finansal sistemde ticari bankalara kiyasla daha kisa siireli bir gegmise sahip olan katilim
bankaciligi, 6zelikle dini gerekcelerden dolayr faizden kaginan tasarruf sahiplerinin ekonomi
disinda kalan atil fonlarini1 degerlendirilebilecegi bir firsat olarak goriilmektedir. Faizsiz
bankacilik olarak da isimlendirilen katilim bankacilig1 igslemlerinde ticari bankacilik sistemindeki
faiz getirisinin yerini kara ve zarara ortaklik uygulamasi almaktadir. Bu ¢aligma Tiirkiye’de
faaliyet gosteren katilim bankalarinin  karliligim1  belirleyen faktorleri tespit etmeyi
amaglamaktadir. Bu dogrultuda Tiirkiye’de faaliyet gosteren katilim bankalarindan kesintisiz ve
en uzun zaman araliginda verisine ulasilabilen Albaraka Tiirk, Kuveyt Tiirk ve Tiirkiye Finans
bankalar1 baz alimustir. Incelenen zaman dilimi 2005 yili birinci ¢eyregi ile 2017 yili ikinci
ceyregi arasindaki donemi kapsamaktadir. Analize dahil edilen {i¢ katilim bankasinin
performansin1 6lgmek tizere aktif karliligi (ROA) ve 6zkaynak karliligi (ROE) kriterlerinden
yararlanilmigtir. Katilim bankalarinin karliligini belirleyen faktorler olarak toplam kredilerin
toplam aktifler igindeki payr ve Ozkaynaklarin toplam aktiflere oraninin yam sira iilkedeki
ekonomik kosullarin 6lgiitii olarak kisi bast GSYIH, enflasyon orani, sanayi iiretim endeksi ve
faiz oram1 degiskenleri kullanilmistir. Ampirik analiz asamasinda oncelikle degiskenlerin
duraganlik mertebeleri birim kok testleri ile arastirilmis ve ardindan katilim bankalarinin
karliligin1 belirleyen faktorlerin tespiti i¢in panel veri analiz yontemlerinden faydalanilmistir.

Anahtar Kelimeler: Katilim Bankaciligi, Bankacilik Sektorii Karliligi, Panel Veri
Analizi, Tirkiye.

THE DETERMINANTS OF PARTICIPATION BANKS PROFITABILITY
IN TURKEY: A PANEL DATA ANALYSIS

Participation banking, which has a short history in the financial system compared to
commercial banking, is seen as an opportunity by savers who avoid receiving interest particularly
for religious reasons. Participation banking, which is also named as interest-free banking, is based
on profit and loss sharing rather than the interest system in commercial banking. This study aims
to explore the factors that determine the profitability of the participation banks in Turkey. Among
the participation banks that operate in Turkey, Albaraka Tiirk, Kuveyt Tiirk, and Tiirkiye Finans
are included in the study as continuous and long-term data could be obtained from these banks.
The study examines the period between 2005 first quarter and 2017 second quarter. Return on
Assets (ROA) and Return on Equity (ROE) criteria are used to measure the performance of the
three participation banks. In addition to the share of total credits in total assets and the ratio of
shareholders’ equity to total assets which are the factors determining the profitability of
participation banks, GDP per capita, inflation rate,
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industrial production index and interest rate variables are also used in the analysis as the indicators
of the economic conditions in the country. During the empirical analysis, stationarity level of the
variables is initially examined with unit root tests. Following this stage, panel data methods are
utilized to reveal the factors affecting the profitability of participation banks.

Keywords: Participation Banking, Profitability of Banking Sector, Panel Data Analysis, Turkey.
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ULKEMIZIN iSLAM IKTiSADI ONCULERINDEN SEZAI
KARAKOC VE SULEYMAN KARAGULLE: FiKiRLERI,
ONERILERI VE PRATIKLERI

Yrd. Dog. Dr. Hasan Ozket
Kirklareli Universitesi, Ilahiyat Fakiiltesi, Temel islam Bilimleri
hozket@gmail.com

Amag: Islam Ekonomisi alaninda giiniimiize 1s1k tutan oncii yorum ve diisiinceler
mevcuttur. Konu ile ilgili yakin ge¢mise ait olanlarin tespit edilmesi ve degerlendirilmesi basta
iilkemizin gelecegi igin onem tasimaktadir. Bu baglamda Islam Ekonomi sisteminin -alan ve
boyutlariyla- paradigmalarina isaret eden, diger ekonomik sistemlerle karsilastirmalar yapan oncii
fikirler ve yazarlar arastirilacaktir. Ciinkii Islam Ekonomisi ¢alismalarina kaynaklik eden ve arka
planda yer alan yoOntemlerin ortaya cikarilmasi toplumsal gerceklik ve gelecek acisindan
onemlidir. Materyal ve ydntemler: Islam Iktisadi/Ekonomisi literatiirii ulusal ve uluslararasi
kataloglardan tarandi. Ulusal ve taninir olanlarin iginden 6zgiin nitelikli Sezai Karakog’a ait
“Islam Toplumunun Ekonomik Striiktiirii” (1967) ve Siileyman Karagiille’ye ait “Islamiyet ve
Ekonomik Doktrinler” (1969) adli eserler secildi. Eserlerin ortak fikirleri, tanimlar1 ve dngoriileri
tespit edildi. Bulgular: Islam Ekonomisi ekonomik hayatta cikar paralellii ve dayanismay1 &n
plana c¢ikarir, ekonomik hayati bir ¢atisma ve miicadele ilizerine kurmaz, olumsuz ile hareket
etmez. Dolayisiyla ekonomik kastlar yaratmaz ve adaletsizlikle miicadele eder. Ayrica bir
Ekonomik sistemin kaliciligl, sorunlara ¢oziim sunabilmesi ve siirdiiriilebilir olmas1 ile
miimkiindiir. Onemli tahliller igeren bu iki eserden ilki defalarca basilmistir. ikincisi ise tek bask1
ile kalmasma karsilik, anlatilan Islam Ekonomi Sistemi’nin bir kooperatif i¢inde uygulamaya
calisildigy, siire¢ icinde biri yurti¢i biri yurtdisi olmak tizere iki sempozyumda tartisilmistir. Kitap
bir alternatif banka modeli de icermektedir. Ayrica bir siyasi parti de bu teori ve tecriibeleri parti
programi olarak benimsemis, secim kampanyalarini bu eksende yiiriitmiistiir. Sonug ve Tartigma:
Yarim yiizyil1 askin bir siiredir baslangigta teori olarak tartismaya acilan islam Ekonomi Sistemi
pratik deneyimlerle gelistirilerek yeni nesil paketler sunmustur. Elde edilen tecriibeler, tartigilarak
gelistirilmeye ve farkli alanlarda kurulacak kooperatiflerle halk nezdinde bir biitiin olarak
uygulamalara zemin aranmaktadir.

Anahtar Kelimeler: Sezai Karakog, Siileyman Karagiille, islam Ekonomisi, Faizsiz Sistem,
Faizsiz Banka, Finans, Kooperatif.
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ONE OF THE PIONEERS OF ISLAMIC ECONOMY IN OUR COUNTRY,
SEZAI KARAKOC AND SULEYMAN KARAGULLE: THEIR THOUGHTS,
SUGGESTIONS AND PRACTICES

Aim: Since there are leading comments and thoughts in Islam Economics, it is important
for our country’s future to detect and evaluate recent ones. Thus, leading ideas and writers which
indicate paradigms of Islamic economic system -with its field and dimensions- and compare it
with other economic systems will be analyzed since, it is important for social reality and future to
reveal these important methods that are the leading ideas of Islamic Economics studies. Material
and method: “Economic Structure of Islamic Society” (1967) of Sezai Karakog¢ and “Islam and
Economic Doctrines” (1969) of Siilleyman Karagiille were chosen after a systematic search of the
national and international catalogues of Islam Economy literature. Common thoughts, definitions
and visions of works were detected. Findings: Islamic economy brings parallel profit and
solidarity in the foreground in the economy arena and does not build economic life on conflict
and struggle, and doesn’t focus on negativities. Therefore, it does not create economic classes and
combats with injustice. First of these two works have been published several times. Despite having
only one edition, the other has been presented in two symposiums one of which was an
international one. Moreover, the book has an alternative bank model and a political party has
adopted these theory and experiences as its political programme and conducted its election
campaigns accordingly. Result and Discussion: Islamic Economy System which was firstly
discussed as a theory for more than half a century, has provided new kinds of packages by
improving practical experiences. Common grounds for new applications are being searched for
via the experiences and cooperatives which can be improved by discussion and be established in
different areas.

Keywords: Sezai Karakog, Siileyman Karagiille, Islamic Economy, Interest-free System,
Interest-free Bank, Cooperative
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KUR’AN’DA META RASYONEL KAVRAM VE ANLATI;
INFAK VE GUVEN TOPLUMU

Dog¢. Dr. Haluk Yergin
Yiiziincii Y1l Universitesi,
Iktisadi ve Idari Bilimler Fakiiltesi, Tktisat
halukyergin@yyu.edu.tr

Ve Allah yolunda [sinirsizca] harcayim, kendi elinizle kendinizi mahvetmeyinve iyilik

yapmaya azimle devam edin: unutmayin ki Allah iyilik yapanlart sever. (Bakara 195 (Asad; 42)
Kur’an anlayisi, bize derin diistinmeyi diger bir ifadeyle kutu dis1 diistinmeyi saglayan ve (bazen
de) gecerli rasyonel akimla pek uyusmayan meta rasyonel bir anlatim sunar... Allah yolunda
harcanan malin misali ( Bakara / 261) bu sekilde anlagilmasi gereken ayetlerden bir bagkasidir.
[lk ayette dikkat edilmesi gereken 6nemli konulardan biri mal harcamakla tehlikeden uzaklagma
arasindaki siki bagdir. Burada tehlikeden uzaklasma derken, birey, toplum, iilke ve tiim diinya
capinda bir giiven ortami anlasilmalidir. Insanlik (iilkeler dahil) verebilme / vazgecebilme
aliskanlig1, ahlaki kazanmis olsaydi kiiresel adalet ve giiven tesis edilmis olacakti. Infak ile ilgili
rasyonel diisiincenin ulasamayacagi ii¢ ana konuyu da belirtmek gerekirse: infak edildik¢e daha
giivenli ve tehlikesiz bir yasama ulasilacagi, verdikce / vazgectikce, verilen metanin azalmayacagi
aksine daha da artacagi ( Bakara; 261) ve verilen metanin esas olarak yoksulun hakki olarak
diisiiniilmesi gerekliligidir. Akrabaya, yoksula ve yolda kalmisa hakkini ver (lsra;
26) . Baska bir ayette gene verildikge azaligin aksine artis olacagi meta rasyonel bir anlati seklinde
bu kez mekan konusuna dahil edilmistir. “Ey iman edenler! Size, "Meclislerde yer agin!"
dendiginde, yer acin ki Allah da sizin i¢in genislik saglasin. “ ( Miicadele; 11) Bu anlayisin mal
ve mekan da oldugu gibi zaman anlayisinda da gecerli oldugunu anlamak gereklidir. Hatta
merhamet anlayisinda bile. Kiiresel ekonomik diizen verme iizerine kurulabilmis olsaydi, sadece
ekonomik degil insani diizeyde de hicbir kriz yasanmayacakti. Yaraticinin bu vaadlerine karsin
inanan insanin bu aligkanlig1 kazanamamasi, tevekkiil (yaraticiya giiven) konusunda ki eksikliktir.
Ki onlar, sabretmis olup yalniz Rablerine giivenip dayanmaktadirlar. (Ankebut;59), Allah\'a
giiven, vekil olarak Allah yeter. (Ahzab;3) Bu meta rasyonel anlayisin karsisinda batinin “ laissez
faire, laissez passer” rasyonel! Anlayisinin ne kadar sig ve zayif oldugu ¢ok iyi anlagilmak
zorundadir.

Anahtar Kelimeler: infak, kiiresel ekonomi, meta rasyonel, giiven toplumu
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META-RATIONAL CONCEPT AND NARRATION IN THE QUR’AN:
THE SOCIETY OF INFAQ AND TRUST

And spend (freely) in God’s cause, and let not your own hands throw you into destruction
(you might bring about your own destruction by withholding your personal and material
contribution to this common effort) and persevere in doing good: behold, God loves the doers of
good (Al- Bakarah 195; Asad; 42) The Quran’s approach presents a meta-rational narrative which
enables us to contemplate, namely to think out of the box, and which sometimes conflicts with
current rational stream. The example of spending in the way of Allah (Al-Bagarah
261) is among the verses that should be understood in that way. One of the noteworthy issues in
the first verse is the close association between spending assets and keeping away from dangers.
Keeping away from dangers should be considered to be a secured environment at individual,
social, national, and global level. If the humanity (involving countries) could get in the habit of
donating/ surrendering, global justice and trust would be established. Three main themes related
to infag (spending for needy without expecting any favor for a return in Islam) unreachable
through rational thinking can be identified: the more spending, the more secured and safe life
would be reached; the more surrendering/donating, the asset donated would not decrease but
increase (Al-Bagarah 261); and necessity to think that the substance donated is essentially the
right of poor. Give the relative his right, and the needy and the wayfarer (Al-Israh 26). In another
verse, again, the fact that the more donating, the more increase would be resulted in instead of
decrease is included in the space issue in a meta-rational narrative: “O you who have attained to
faith!, When you are told, “ make room for one another in your collective life”, do make room , (
and in return) God will make room for you (in His grace). (Al-Mujadalah 11). It should be deduced
that this approach is applicable also for the time concept like for asset and space. Furthermore, for
mercy concept as well. If global economic order could be established upon donating, not only any
economic crisis but also humanitarian one would not arise. Despite these promises of the Creator,
a believer’s inability to gain this habit is because of his/her defect in tawakkul (trust in the
Creator). Those who are patient in and in their Sustainer place their trust! (Al-Ankabut; 59), And
place thy trust in God (alone): for none is as worthy of trust as God (Al-Ahzab; 3) In face of this
meta-rational approach, it should be realize how superficial and vulnerable the West’s rational
approach of “laissez faire laissez passer” is.

Keywords: infag, global economy, meta rational, trust society
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THE LEGITIMACY OF TRANSACTION CAUSES: A BRIDGE
BETWEEN ISLAMIC ECONOMICS AND ETHICS

Assoc. Prof. Dr. Gholamreza Zaker Salehi
Institute for Research and Planning in Higher Education
rsalehi514@gmail.com

The economics rules make up a major part of Islamic economics and, due to their legal
aspect, can be considered as economics laws. It is clearly understood that morality is the
quintessential feature of law, and law is encompassed by a great deal of moral rules. Ripper voices
the idea that law is the historical sediment of social morality. The purpose of the present study is
to examine the relationship between morality and economics laws in Islam, using the cause study
in an analytical and deductive way as the method of study. The case study reveals that the notion
of “the legitimacy of transaction causes” is one of the most prominent links between moral rules
and Islamic economics. This issue has been considered as a Condition for the Validity of Business
Transactions in the civil law or national trade acts; however, Islamic literature puts more emphasis
on this principle and considers it as one of the conditions for the validity of business transactions.
Moreover, this issue relies on two pillars of “public order” and “good morals” which have always
been underpinned by Islamic economics. If the purpose, cause, and reason of economic activities
are legal and moral, legal devices and frauds such as quasi-usurious transactions will be limited.
The researcher believes that the principle of “the legitimacy of transaction causes and purposes”
makes the way clear to look at the basics of Islamic economics, and bridges the gap between ethics
and economics. That way, it reveals the influence of moral forces on Islamic economics.

Keywords: Islamic economics, Islamic law, good morals, public order
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LOAN-TO-VALUE POLICY:
EVIDENCE FROM TURKISH DUAL BANKING SYSTEM

Assist. Prof. Dr. Burak Pirgaip
Cankaya Universitesi,
Economics and Administrative Sciences, Banking and Finance
bpirgaip@cankaya.edu.tr

Assoc. Prof. Dr. Ali Hepsen
Istanbul Universitesi,
Business Administration, Business Administration
alihepsen@yahoo.com

As a macroprudential policy tool, loan-to-value ratio (LTV) may play an important role in
reducing the threats to financial system stability. This study centers on the question of how
effective the LTV regulation has been since 2011 for conventional and Islamic banks in Turkey
in terms of curbing mortgage loan growth and delinquency. We first employ tests of difference in
means and medians of loan and property price data in pre-LTV and post-LTV period. Secondly,
we follow Chow test methodology to test for a structural break when sensitivity of mortgage loan
and delinquency growth changes to property price changes considered. Two periods are
statistically different as the results of both analyses reveal, while the significance level is lower
for Islamic banks. Lastly, OLS regression analyses prove that, even though loan growth has
become less responsive to property price increases, delinquency sensitivity to property price
changes has significantly increased in the post-LTV period for conventional banks, while this is
not the case for Islamic banks. Overall findings suggest that macroprudential policy framework,
at least in case LTV ratio tool is used, should be set with caution in a dual banking system where
conventional and Islamic banks exist together as a "one-size-fits-all" approach may not be
effective enough to maintain financial stability.

Keywords: Loan-to-value (LTV) ratio, macroprudential policy, conventional banks, Islamic
banks, Turkey.
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ISLAMIC BANKING FINANCE AS A TOOL FOR
DEVELOPING THE ACTIVITY OF SMALL AND MEDIUM
BUSINESSES - FIELD STUDY

Dr. Bouchikhi Mohammed Redha
Mascara University, Algeria, Economy
rbouchikhi2@gmail.com

Dr. Yagoub Mohammed
Mascara University, Algeria, Economy
mohyagoub2000@gmail.com

Dr. Sadouki Ghrissi
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sadouki_ghrissi@yahoo.fr

The aim of this paper is to know the reality of Islamic financing for small and medium-
sized businesses, as well as Islamic banking and their role in the development of small and
medium-sized businesses. In order to do this we carried out a field study by distributing a list of
questions on an expanded set of 50 companies in order to determine the effectiveness of Islamic
finance as a tool for the development of SMEs. After classifying and analyzing the data we
received by using Statistical Package for the Social Sciences , we concluded that most companies
are financed by traditional banks (54%), due to the lack of an Islamic counter in their area of
activity. Also companies financed by Islamic banks have seen their sizes and activities develop
faster and more than their partners financed by traditional banks.

Keywords: small and medium businesses/Islamic banking/spss
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THE ROLE MODERATED OF SOME FIRMS’
CHARACTERISTICS, ON
THE CATERING THEORY: EVIDENCE FROM MENA ZONE

Assoc. Prof. Hadfi Bilel
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Ascoc. Prof. Kouki Mondher
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This article investigates the impact of some firms’ characteristics variables in the catering
theory of dividend on the MENA Zone context. Baker and Wurgler (2004) established the new
catering theory of dividend, when they used a proxy to define this theory named the dividend
premium is measured by the difference between the logarithm average market to book payers and
non payers. Baker and Wurgler (2004) conclude that a negative dividend premium can explain
the phenomenon of disappearing dividend in the USA. This study show that profitability, liquidity
and cycle life of firms present an important firm characteristics affect the dividend policy of the
firms. The catering theory plays an important role to encourage managers to initiate (continue)
distribute dividend. The high dividend premium encourages managers to increase the level of
dividend payment and can help to introduce more number of firms’ payers and reduce the number
of dividend non-payers. The investors should increase their prevailing demand of dividend to push
managers to accept their request. The investor preference for dividend is driving by different
factors such as the profitability, cycle life, liquidity and size explained the firms’ characteristics.
To test this prediction we use the panel data from in the period from 2004 to 2013 in 600 non
financial firms from 6 countries (Tunisia, Egypt, Morocco, UAE, Saudi Arabia and Kuwait).

Keywords: Dividend premium, Firms characteristics, Panel logistic model, catering theory.
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CHALLENGES PREVENTING ISLAMIC FINANCE FROM
REACHING ITS POTENTIAL
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For over three decades, Islamic finance (IF) has been witnessing unprecedented growth
rates, overshadowing its conventional counterparts. Many studies have projected phenomenal
development and growth in the economies which host IF, however, reality has consistently fallen
short of those expectations, and the developmental impact of this sector has been minimal.
Consequently, scholars have tried to investigate the factors that have prevented IF from reaching
its potential and playing its intended role. This paper seeks to explore the challenges facing the
Islamic finance industry today and preventing it from reaching its global potential in terms of
market share and impact. The authors use the qualitative approach through a set of interviews
conducted in two nations, Qatar and Lebanon, similar in many aspects like square-meter area,
Moslem majority, market economy, capital investment as % of GDP, banking sector overhead
cost etc., yet on the other hand having severely incompatible IF presence, growth, and market
share (holding constant the oil & gas sector). The comparative analysis yields interesting results
in terms of the nature of the IF product-offering and its compatibility with psycho-sociological
expectations of banking customers, as seen from the perspectives of Islamic bank officers in each
nation. This study fills a gap in the literature in that it offers a comparative assessment of the status
of the Islamic finance industry in Qatar and Lebanon, the challenges it faces in each country, and
recommendations that may help it achieve its desired potential.

Keywords: Islamic finance, potential, marketshare, challenges
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THE ROLE OF ISLAMIC FINANCE IN FDI ATTRACTION:
A CASE STUDY OF TURKEY

M.A. Candidate Mustafa Berk Erdal
Istanbul Medeniyet University, Economics
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“Foreign Direct Investment (FDI)” roughly defined as an investment made by a company
or an individual that operates in different country of origin from the investor. Fundamentally and
mainly FDI’s and portfolio investments provide the capital that is needed in a foreign economy
what we called external savings. Emerging markets like Turkey which have high spending, low
internal saving rates and high current account deficits should attract external savings in order to
fund their deficits. At this point portfolio investments are more volatile, vulnerable and short-
termed compared to FDI’s. Besides FDI’s may have contribution on employment, reducing
poverty, skill development, innovation and technology transfer. Therefore in order to increase FDI
attraction of Turkey, in this study the role of islamic finance has been discussed. Since financial
instruments of islamic banking and finance relies on the real assets, enterprises and investments;
the potential relationship between islamic finance — especially musharakah (joint venture) — and
FDI attraction are analysed. Throughout this process, previous examples of this link in other
countries such as Malaysia and their instrument and policies that operated for FDI attraction has
been examined. In the direction of this solid potential, possible policy implementations and
recommendations such as taxation incentives for the case of Turkey has been discussed and put
forward.

Key Words: Islamic Finance, FDI, Musharaka, Joint Venture, Turkey
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ISLAMI ACIDAN TURKIYE’DE KADIN ISTIHDAMI VE
KADIN EMEGININ CALISMA HAYATINDAKI YERI

Dog¢. Dr. Bahar Burtan Dogan
Dicle Universitesi, 1IBF, Iktisat
baharburtandogan@yahoo.com

Yiiksek Lisans Ogrencisi Nevzat Nar¢icek
Dicle Universitesi, [IBF, Iktisat
nevzatnarcicek@gmail.com

Yasadigimiz teknoloji ¢aginda iilkelerin en 6nemli sorunlarindan biri igsizliktir. Bilhassa
gelismekte olan iilkelerin bu minvaldeki sikintisi diger gelismis lilkelere gore daha fazladir. Bu
cergcevede kadin istthdami ya da kadinin ¢alisma hayatinda bulunma sekli nicelik ve nitelik olarak
¢oziilemeyen sorunlarin basinda gelmektedir. Ozellikle Sanayi Devriminden sonra kadmn
istihdamina yonelik ¢abalar artmigsa da bu artis sadece nicel anlamda kendini goéstermistir.
Niteliksel olarak kadin emegi ucuz bir istihdam olarak goriilmiis ve kadin emegi adeta
sOmiiriilmiistiir. Diinya konjonktiiriinde ise kadin istihdami daha da tartisilir hale gelmis ve onceki
donemlere gore nitelik olarak mesafe kaydetmistir. Ancak s6z konusu gelisme halen istenilen
diizeyde degildir. Tiirkiye 6zelinde, 1990’I1 yillardan sonra kadina yonelik ¢aligmalar ivme
kazanmissa da istenilen istihdam diizeyine ulasitlamanmustir. Ulkenin gelisen sosyal kosullar1 ve
kiiltiir yapisinin etkisi de goz ardi edilemeyecek diizeyde olumlu etkenlerdir. Bu baglamda bu
calismada Islami a¢idan Tiirkiye’de kadin istihdamina ydnelik bir analiz yapilarak kadin emeginin
calisma hayatindaki yeri ve 6nemi incelenecektir.

Anahtar Kelimeler: Kadin Istihdami, Kadim Emegi, Calisma Hayat1

WOMEN'S EMPLOYMENT AND THE PLACE OF WOMAN LABOUR IN
WORKING LIFE IN TURKEY IN ISLAMIC PERSPECTIVE

In the age of technology, one of the most important problems of countries is
unemployment. Especially developing countries have more trouble than developed countries.
Women's employment in the working life is at the top of the problems. Especially after the
Industrial Revolution, efforts for women's employment have increased. However, increase has
only manifested itself in quantitative terms. Qualitatively female labor was seen as a cheap
employee and unfortunately female labor was exploited. In the ongoing world conjuncture,
women's employment has become more debatable and has made qualitative improvement
compared to previous periods. However, the improvement is still not at the desired level. In the
case of Turkey, although the women labour has gained momentum after the 1990s, the desired
level of employment has not been achieved. Besides the influence of the civilization and culture
have had a positive influence. In this context, an analysis of female employment in Turkey in
Islamic perspective will be analyzed in this study and the place and importance of female labor in
working life will be examined.

Keywords: Women Employment, Women's Labor, Working Life
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MAX WEBER'IN KARIZMATIK OTORITE KURAMI
BAGLAMINDA
HZ. PEYGAMBERIN OTORITESI

Yrd. Dog. Dr. Eyiip KURT
Afyon Kocatepe Universitesi,
Islami Ilimler Fakiiltesi, Islam Tarihi ve Sanatlari
eyupkurtl@hotmail.com

Otorite soOzciligli, emretme, itaat ettirme, hak, gii¢, iktidar, niifuz, gibi anlamlara
gelmektedir. Geleneksel, karizmatik ve yasal-ussal otorite tipolojileri, Max Weber, tarafindan
gelistirilmistir. Bu tipolojileri Islam tarihine uyarlayan Hamid Dabasi, Hz. Peygamberin
otoritesini karizmatik otorite olarak tavsif etmistir. Halbuki karizmatik otorite, daha ¢ok yapay
nitelikli bir otoritedir. Ciinkii bu modelde 6nemli olan, yonetilenlerin algisidir. Ancak Hz.
Peygamberin otoritesi, vahiyle desteklenen ve yonetilenlerce gerektiginde miizakere edilebilen
rasyonel Ozelliktedir. Bundan dolayr Hz. Peygamber’in otoritesini, “Nebevi Otorite” olarak
adlandirmak, “karizmatik otorite”den daha kapsayicidir.

Anahtar Kelimeler: Otorite, Max Weber, karizma, gelenek

THE AUTHORITY OF PROPHET HZ.MOHAMAD, IN THE CONTEXT OF
MAX WEBER'S THEORY OF CHARISMATIC AUTHORITY

Authority means ordering, obeying, therights, power, influence. Traditional, charismatic
and rational authority was improved by Max Weber. Hamid Dabashi who adabted this tipologies
to Islamic history had defined the Prophet’s authority as charizmatic authority. However, the
charizmatic authority is artificial. The prophet’s authority is rational, it is supported by divine
inspiration and discussed by the companions of the prophet Mohamad. So, it will be more
inclusive to call the authority of the Profit Hz. Mohamad as “The Prophet’s authority” than
“charizmatic authority”.

Keywords: Authority, Max Weber,charismatic authority, the Profit Authority
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SIYASAL ISTiIKRAR VE EKONOMIK KALKINMA iKILiSi:
TURKIYE ORNEGI
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Yrd. Dog. Dr. Meral Balci
Marmara Universitesi,
Siyasal Bilgiler Fakiiltesi, Siyaset Bilimi ve Kamu Y 6netimi
mbalci@marmara.edu.tr

Yiiksek Lisans Ogrencisi Aydagiil Ekmen
Istanbul Medeniyet Universitesi,
Sosyal Bilimler Enstitiisii, Iktisat ABD
aydagulekmen@gmail.com

Ulkelerin sahip oldugu demokratik yapinin giicii ile ekonomik biiyiimeleri arasindaki iliski
ciddi bir tartisma konusu olarak ortaya c¢ikmistir. Demokratik yapinin giiglenmesi iktisadi
bliylimeyi negatif yonde etkiledigi goriisii bazilar1 tarafindan savunulsa da, demokrasinin
gelismesi iktisadi biiylimeyi olumlu yonde etkiledigi genel olarak kabul gérmektedir. Ciinkii,
insanlara hak ve 6zgiirliikler saglayan demokrasi, kurumsal yapilarda olumlu doniisiimlere neden
olmakta ve bu durum da ekonomik biiylimiiyeyi poizitif yonde etkilemektedir. Bu dogrultuda,
Tiirkiye’nin 6zellikle 2002 yilindan sonraki demokratiklesme hamlelerinin biiylime rakamlarin
olumlu yonde etkiledigi goriilmektedir. Buna bagli olarak uluslararasi politik ekonomi agisindan
degerlendirildiginde, diger bir¢cok iilkede oldugu gibi Tiirkiye’de de ekonomik gelismislik
diizeyinin ve biiylime oranlarimin yonetim degisikligini azalttigr goriilmiistiir. Ayrica 2002
yilindan sonra kamu maliyesinde ortaya ¢ikan olumlu gelismeler, ekonomik biiylime ile ekonomik
istikrarin olumlu yonde etkilemistir. Bu gelismeler degerlendirildiginde Tiirkiye’deki siyasal
istikrarin ekonomik kalkinmay1 destekledigi goriilmiistiir.

Anahtar Kelimeler: Uluslararas: Politik Ekonomi, Ekonomik Biiyiime, Siyasi Istikrar,
Demokratiklesme, Tirkiye.

44


mailto:arzu.al@marmara.edu.tr
mailto:arzu.al@marmara.edu.tr
mailto:mbalci@marmara.edu.tr
mailto:mbalci@marmara.edu.tr
mailto:aydegÃ¼lekmen@gmail.com
mailto:aydagulekmen@gmail.com

DUALITY OF POLITICAL STABILITY AND ECONOMIC DEVELOPMENT:
TURKISH PATTERN

Relationship between states’ power of democratic structure and economic growth has
emerged as a serious debate in international economic and politic agenda. On one hand some
authors advocates that strengthening of democratic structure affects economic growth, on the other
hand, the others argues that development of democracy positively affects economic progress.
According to them, democracy which provides rights and freedoms for the people, leds to
favorable transformations in public institutions, so that state economy develops. In this vein, it is
seen that Turkish growth rates, especialy after the year of 2001, through democratization policies
are effected affirmatively. From this perspective, government changes have reduced in Turkey,
just like in other countries, by virtue of increasing in economic development level and growth
rates. Besides that, after 2002, positive situations is public finance influenced economic growth
and stability positively. When evaluating these events, it has been understood that political
stability supports economic development in Turkey.

Keywords: International Political Economy, Economic Development, Political Stability,
Democratization, Turkey.
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DINi KURUMSAL DUZENLEMELERE UYUM VE
EYLEYENLIK: NITEL BIR ARASTIRMA

Dog¢. Dr. Oktay Ko¢
Kocaeli Universitesi,
Iktisadi ve Idari Bilimler Fakiiltesi, Siyaset Bilimi ve Kamu Y &netimi
oktaykocalioglu@gmail.com

Ars. Gor. Abdullak Kiray
Canakkale Onsekiz Mart Universitesi,
Biga iktisadi ve Idari Bilimler Fakiiltesi, Isletme Boliimii
abdullahkiray@gmail.com

Mevcut calisma, Ozellikle de dini kurumsal diizenlemelerin siirdiiriilmesi acisindan
eyleyen olarak tanimlanan aktorlerin neyi, nasil yaptiklari sorularina Helal Sertifika drneginde
yanit aramaktadir. Yeni Kurumsal Kuram kapsaminda gerceklestirilen ¢aligmayla daha once
fazlaca incelenmedigi bilinen dini kurumsal diizenlemeler, bunlarin stirdiiriilmeleri, eyleyenlik ve
kurumsal is kavramlarma odaklanilmistir. Boylece c¢alismanin amaci; dini  kurumsal
diizenlemelere uyum saglayarak bunlarin devam ettirilmesine yonelen 6rgiit ve alan diizeyindeki
eyleyen olarak isimlendirilen aktorlerin gergeklestirdikleri stratejik eylemler ile kurumsal islerin
nitel bir aragtirma vasitasiyla agiga ¢ikarilmasi olarak belirlenmistir. Bu kapsamda, Helal Sertifika
sahibi farkli isletmelerde goriismeler, kisitli da olsa gozlemler ve belge incelemeleri yoluyla veri
toplanmistir. Buna dayal1 olarak nihayet dini kurumsal diizenlemelerin siirdiiriilmesinde, alan
diizeyinde eyleyenlerin (helal sertifika veren kuruluslarin); “kurumsal yamama (veya eklemeler
yaparak var olan kurumu giiclendirme), egitme, kuramlastirma ve denetleme” faaliyetler ve
kurumsal isler kapsaminda rol aldiklar1  belirlenmistir.  Bunlarin  faaliyetlerin
gerceklestirilmesinde, “fetva kuruluna danisma, uzmanlardan yararlanma ve denetmenler ile
cesitli denetim araglarindan yararlanmaya” yoneldikleri anlasiimigtir. Orgiit diizeyinde yer alan
eyleyenlerin ise (Orgiit yoneticilerinin); “denetleme/kontrol altinda tutma, kurumsal matris/aglar
olusturma” gibi kurumsal isler gerceklestirerek elde ettikleri helal sertifikayr devam ettirmeyi
hedefledikleri ortaya ¢ikarilmistir. Bu faaliyetleri gerceklestirirken, “kismen sertifika veren
kuruluslara bagimli, kismen de bagimsiz hareket edebildikleri, ancak her sart altinda helal
sertifikanin gerekliliklerine uyum saglamaya 6zen gosterdikleri” anlagilmistir.

Anahtar Kelimeler: Dini kurumlar, dini kurumlarin siirdiiriilmesi, kurumsal is, eyleyenlik,
Helal sertifikasi

RELIGIO-INSTITUTIONAL ARRANGEMENTS AND AGENCY:
A QUANTITATIVE STUDY

Current study looks responses for questions of what and how do actors defined as agency
do in terms of maintenance of religio-institutional arrangements particularly in the example of
Halal Certificate. With this study, which is carried out in the scope of neo-institutional theory, it
is aimed to focus on religio-institutional arrangements and their maintenance that have not been
analysed deeply to date, in the context of agency and insitutional work conceptions. Thus, the
main aim of the study is determined as to explore strategic actions of different types of actors
whose reason d’etre is to maintain religio-institutional arrangements through ensuring relevant
actors’ compliance with these religio-institutional arrangements by undertaking an agency role
both at the field and organizational levels, and to this end institutional works fulfilled by them. In
this direction, data collected from different businesses, which have Halal Certificate, through
interviews, archival documents and -for some cases- limited observations. Depending on these, it
is determined that actors at field level (Halal certificate providers) carry out some works such as
institutional patching (or reinforcing religio-institutions through adding new imperatives into
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these), training, theorizing and auditing by undertaking an agency role in maintaining religio-
institutional arrangements. Additionally, it is also understood in the context of strategic actions
that these actors tend to take advices of Fatwa council, benefitting from experts of field and
auditors and auditions in accomplishing these works. On the other hand, it is explored that actors
at organizational level (managers or owners of organizations) aim to maintain halal certificate as
a religio-institutional arrangement through fulfilling some institutional works such as controlling
and forming some institutional matrices. It is also understood that these actors act partly dependent
on, and independent of certificate providers, but at the same time they are meticulous about
complying with the imperatives of the Halal certificate in every conditions during this process.

Keywords: Religio-institutions, maintenance of religio-institutions, institutional work,
agency, Halal certificate
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RENK VE RENK iLiSKiLERi KONUSUNDA KUR'AN-I KERIM’DE YER
ALAN AYETLER UZERINE BiR ARASTIRMA

Yrd. Dog¢. Dr. Ersan Sarikahya

Trakya Universitesi,
Giizel Sanatlar Fakiiltesi, Grafik Tasarim Boliimii
ersansarikahya@gmail.com

Kur'an-1 Kerim’de renk ve renk iligkilerinde sanat felsefesi agisindan oldukca 6zel ve giizel
yaklasim sergilendigi gozlenmektedir. Rengin sanatsal anlamda degerlendirilmesi, belli bazi
gergekleri agiklamasi yaninda, insanogluna fikri aydinliga kavusturulmasi yolunda ipuglar1 da
sunmaktadir.

Renk kelimesi Kur'an-1 Kerim’de iki sekilde anmilmistir. Kelime kimi zaman 06zii ile
zikredilmistir. Omnegin Allah Teald Kur'an-1 Kerim’in Rum suresi 22. ayetinde sdyle
buyurmaktadir “Ve O'nun Ayetlerindendir ki, gokleri ve yeri yaratmistir ve lisanlarimiz ve
renkleriniz (birbirinden) farklidir”. Muhakkak ki bunda, alimler i¢in mutlaka ayetler (deliller)
vardir”. Renk kelimesi kimi zaman da tiirii ile ifade edilmistir. Ornegin Allah Teala Kur'an- 1
Kerim’in Bakara suresi 69. ayetinde soyle buyurmaktadir “(Onlar) dediler ki: “Bizim i¢in Rabbine
dua et, onun rengi nedir, bize aciklasin.” (Musa a.s) dedi ki: “Muhakkak ki O (Allah) buyuruyor
ki, o mutlaka gérenlerin hosuna gidecek parlak sar1 renkte bir inektir.”

Allahti Teala yukarida zikredilen ayetler yaninda bir¢ok surede de agik bir sekilde renklere
deginmistir. Bu gergevede bu ¢alismanin amaci, Kur'an-1 Kerim’in surelerini inceleyerek, ayetlerde
zikredilen renkleri ve renk iliskilerinin sanatsal boyutunu ortaya koymaktir. Bu g¢alismada
literatiirde bu alanda yapilmis kimi ¢aligmalara deginilmis olmakla birlikte, esas olarak Kur'an-1
Kerim kaynakga olarak ele alinmis ve Kur'an-1 Kerim’in renklere olan bakis1 arastirilmistir.

Kur'an-1 Kerim’in ayetleri irdelendiginde su sonuclar elde edilmistir: Siyah, beyaz,
kirmizi, sar1, yesil ve maviden olusan alt1 renk farkli sanatsal ve kavramsal gerceve igerisinde
vurgulanmistir. Bu renklerle birlikte farkli yan renklerden farkli yaklagimlar ortaya konmus ve
rengin gegtigi her ayetin kendi icinde ve diger ayetlerle biiyiik bir insicam i¢inde oldugu miisahade
edilmistir.

Anahtar Kelimeler: Renk, Renk Iliskileri, Islam Sanat1, Kur’an-1 Kerim

A STUDY ON THE HOLY QURAN’S VERSES REGARDING COLORS AND
RELATIONS OF COLORS

It is observed that the Quran has a very special and beautiful approach in terms of art
philosophy in color and its color relation. In addition to explaining certain facts, the evaluation of
the rich artistic sense also provides clues as to the way in which the human mind can be brought
to an intellectual enlightenment.

The word ‘color’ is mentioned in the Quran in two forms: The word is sometimes referred to as
essence. For example, in the 22" verse of the Quran of the Holy Quran, Allah says: "And He has
created the heavens and the earth in His Signs, and your languages and colors are different."”
Certainly, in this, there are certainly signs for the scholars. " Color is sometimes expressed in
terms of type. For example, in the 69" verse of the Sufi verse of the Holy Quran, the Quran
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says: "Pray to us for your Lord, for it is His color, and explain it to us.” (Musa) says, "Surely
Allah says that he (Allah) is a bright yellow color that will surely go out to those who see."

In addition to the above-mentioned verses mentioned above, Allah clearly refers to colors in
many cases.

The purpose of this study in this framework is to examine the surah of the Holy Quran and to
reveal the artistic dimension of color and color relations. In this study, although some of
researches in the relevant literature have been added to the paper, we basically preferred the
Quran bibliography as the main resource and tried to reveal the view of the Quran to the colors.
When the verses of the Holy Quran were examined, the following results were obtained: Six
colors composed of black, white, red, yellow, green and blue were emphasized in different
artistic and conceptual frameworks. With these colors, different approaches from different side
colors have been revealed and it has been observed that every verse that the color passes through
is in itself and in a great inconvenience with the other verses.

Keywords: Color, Color Relations, Islamic Art, Quran
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ISLAM ISBIRLiIGI TESKILATI: DUNYA TiCARETI VE
TURKIYE DIS TICARETINDEKI YERI

_ _ Yrd. Dog. Dr. M. Biisra ENGIN OZTURK
Istanbul Universitesi, Sosyal Bilimler Meslek Yiiksek Okulu, D1s Ticaret
busraengin@yahoo.com

‘ _ Ogr. Gor. Esma Demirer
Istanbul Universitesi, Iletisim Fakiiltesi, Iletisim
demireresma@gmail.com

Bu calisma Islam Isbirligi Teskilat: (IIT) n1 iiye iilkeler arasindaki i¢ ticaret ile diinyanin
geri kalam, 6zellikle de Tiirkiye ile dis ticareti agisindan incelemektedir. Calismanin amaci, 1T’
nin diinya ve Tiirkiye’ nin dis ticaretindeki pay1 ve 6nemini ortaya koymak ve artirilmasi i¢in bazi
politikalar 6nermektir. Bu amag dogrultusunda ¢alismada Birlesmis Milletler Ticaret ve Kalkinma
Konferans1 (UNCTAD) ve Tiirkiye Istatistik Kurumu verilerinden yararlanilarak IIIT” nin dis ve
i¢ ticaretini ihracat ve ithalat bazinda 1996-2016 yillar1 i¢in ele alan grafikler ve tablolar
olusturulmustur. Sonrasinda IIT’ nin, Tiirkiye’ nin dis ticaretindeki payr diger uluslararasi
ekonomik entegrasyon hareketleriyle karsilastirilmistir. IIT’ nin i¢ ticaretinin neden yetersiz
oldugu ve Tiirkiye’ nin hangi IiT {ilkeleri ile daha fazla ihracat yaptig: tartisilmis, 1996- 2016
yillart itibariyle bu iilkeler ile dis ticaret seyri izlenmistir.

Anahtar Kelimeler: islam Isbirligi Teskilati, IIT, Tiirkiye, dis ticaret, uluslararasi ekonomik
kuruluslar.

THE ORGANIZATION OF ISLAMIC COOPERATION: ITS SHARE IN THE
WORLD TRADE AND TURKEY’S FOREIGN TRADE

This study examines the Organization of Islamic Cooperation (OIC) in the view of intra
trade among the member countries and foreign trade with rest of the World and especially Turkey.
The aim of this study to explore the share and the importance of the OIC’s foreign trade in the
World’s and Turkey’s foreign trade and suggest some policies to improve it. For this purpose, we
used the data of UNCTAD and Turkish Statistical Institution and created the graphs and tables
that showing the OIC’s foreign and intra export and import for 1996-2016 time period. Then we
compared the OIC’s share in the Turkey’s foreign trade to the other international economic
organizations. We discussed why the intra trade of OIC is not sufficient and which countries that
Turkey exports commonly. We observed the changes in the trade with these countries for the
1996-2016 time period.

Keywords: OIC, Turkey, foreign trade, international economic organization, Organization of
Islamic Cooperation
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TURKIYE’NIN ALTERNATIF PAZAR ARAYISLARI
KAPSAMINDA iSLAM ULKELERININ PAZAR POTANSIYELI,
PROBLEMLERI VE COZUM ONERILERI

_ ) Dog. Dr. Kahraman Arslan
Istanbul Ticaret Universitesi, Isletme Fakiiltesi, Uluslararasi Ticaret
karslan@ticaret.edu.tr

Islam iilkeleri Tiirkiye i¢in dnemli bir pazar potansiyeli sunmaktadir. Zira hemen hemen
tiim Islam iilkeleri, diger Islam iilkelerinin ihtiya¢ duydugu mallar1 karsilayacak iiretim artigindan
yoksundur. Islam iilkelerinin ekonomik yapilari ve gelisme diizeyleri fazla farklilasmamis
oldugundan, birbirinin tamamlayicist olan mallar fazla degildir. En eski ve yaygin olarak
uygulanan bir ekonomik pratik olan tarim IiT iilkelerinin ekonomik faaliyetleri arasinda énemli
bir yer tutmakla beraber islam iilkelerinin biiyiik bir cogunlugu smirli miktarlarda tarimsal {iriin
iiretmektedir ve ¢ogu iilke gida maddelerini ithal etmek zorundadir. Bu nedenlerden dolays, IiT
iiyesi llkeler biiylik bir ekonomik potansiyel olusturmasina ragmen dis ticaret hacimlerinin
%90\'m1 Islam Diinyas1 disindaki iilkelerle yapmaktadir. Petrol disalimi ve endiistriyel mallarla
ilgili sorunlar bir yana birakilirsa, IIT iilkelerinin en acil sorunu gida maddeleri acisindan kendi
kendine yeterli olmamalaridir. Bu durum, bir yandan basta petrol olmak iizere enerji kaynaklarina
bagimlilig1 yiiksek seviyede olan, diger yandan da ¢ok ¢esitli endiistriyel mallarda tiretim imkan1
bulunan Tiirkiye i¢in énemli bir firsat yaratmaktadir. Bir diger ifade ile islam iilkelerinin mevcut
potansiyeli Tiirkiye agisindan dogal bir tamamlayicilik olarak goriilebilir. Bu ¢alismada, Islam
tilkelerinin pazar potansiyeli ve dis ticaret hacmi incelenmis, Tiirkiye\'nin yeni pazar arayislari
icinde Tiirkiye ile Islam iilkeleri arasindaki ticaretin gelistirilmesi ile ilgili firsatlar ve tehditler
analiz edilerek Oneriler olusturulmustur.

Anahtar Kelimeler: ihracat, pazar, pazarlama, Islam iilkeleri.
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THE MARKET POTENTIAL AND PROBLEMS OF ISLAMIC COUNTRIES
AND POLICY SUGGESTIONS WITHIN THE SCOPE OF ALTERNATIVE
MARKETS SEARCHES OF TURKEY

Islamic countries offer a significant market potential for Turkey. As a matter of fact, almost
all Islamic countries are deprived of surplus production to supply the goods needed by other
Islamic countries. Since economic structures and development levels of Islamic countries do not
vary a lot, complementary goods are not a lot. Although agriculture which has been the oldest and
commonly implemented economic practice has a significant place among the economic activities
of the Organization of Islamic Cooperation (OIC) countries, majority of Islamic countries grow
agricultural products on a limited scale and most countries have to import food products. Owing
to these reasons, despite the fact that OIC countries have formed a considerable economic
potential, they do 90 % of their foreign trade with Non-Islamic countries. Apart from petroleum
import and issues related to industrial materials, the most emergency problem of OIC is that they
are not self sufficient in terms of food items. This condition creates a significant opportunity for
Turkey who has on the one hand high level of dependency to energy sources especially to
petroleum and on the other hand has manufacturing facilities of wide range of industrial products.
In other words, present potential of Islamic countries can be seen as a natural complementarity for
Turkey. This study attempts to analyze market potential of Islamic countries and the foreign trade
volume between Islamic countries, and analyzing the opportunities and threats, it offers
suggestions to develop trade between Turkey and other Islamic countries while Turkey is in search
of new markets.

Keywords: export, market, marketing, Islamic countries.
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BATI VE iSLAM DUSUNCESINDE PARANIN RUHBILIMSEL
(PSYCHOANALYTICAL) KOKLERIi

Doc. Dr. Faik CELIK
Kocaeli Universitesi, Hereke Omer Ismet Uzunyol MYO
cfaik@hotmail.com

Norman o. Brown adl diisiiniir Hristiyan Luther’in paray1 “Seytan® bildigini, ruh¢dziimsel
diisiincenin ise goriiniir “Tanr1” olarak nitelendirdigini belirtmektedir. Tasavvufi Islam paray:
“insan1 hakikat yolundan ¢ikaran” olarak nitelendirilir. Diger Islam okullarinda para ve ticarete
iliskin yorumlar yapmiglar ama paray1 seytanilestirmemislerdir. Burada paranin hangi tanimi
insanlik i¢in iyidir sorusu ortaya ¢ikmaktadir. Paray1 dogru tanimlamak iktisadi iligkinin bi¢imini
ve akisin1 da tanimlamaktir. Konu bu kapsamda ¢esitli yonleriyle ele alinacaktir. Bu ele alig
sirasinda ahlak ve paranin iliskisi 6zellikle incelenecektir.

Anahtar Kelimeler: Davranissal iktisat, Iktisat-Psikoloji iliskisi, ruh¢dziimleme

THE PSYCHOANALYTICAL ROOTS OF MONEY IN THE WEST AND IN
ISLAMIC THOUGHT

Norman O. Brown explained that Christian Luther described money as "Satan" and
psychological thought described money as "visible God". In the spirit of Islamic mysticism,
money is descried as the instrument that takes the human out of the way of truth. In other words,
it is aimed at raising the human to this "moral of the disgraceful”(lower morality) to the "moral
hamidiyya" (praised morality), refuses to think of money as "God" in the way of thinking. Other
Islamic schools tried to give answer to use of money in daily life. Here, the question of which
definition of money is good for humanity becomes important. To define the money correctly, we
need to define the shape and flow of the economic relationship. In this context, in this paper the
relationship between morality and money will be examined.

Keywords: Behavioral economics, economics-psychology, relationship, psychoanalysis
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THE LINK BETWEEN POLITICAL STABILITY AND GDP
GROWTH RATE: A PANEL DATA ANALYSIS FOR MENAT
COUNTRIES

Assist. Prof. Dr. Unziile KURT
Canakkale Onsekiz Mart Universitesi, BUBYO, Bankacilik ve Finans
unzulekurtl7@gmail.com

Assoc. Prof. Dr. Feyza BALAN
Canakkale Onsekiz Mart Universitesi, Biga IIBF, Iktisat
feyzarica@gmail.com

Assist. Prgf. Dr. Baris ALBAYRAK
Canakkale Onsekiz Mart Universitesi, BUBYO, Bankacilik ve Finans
balbayrak@comu.edu.tr

Political stability, like all other stability indices, has a positive effect on any economy. In
the context of new political economy, the importance of political stability/instability on the
economic indicators of the countries has recently been discussed. This study aims to reveal the
linkage between political stability and GDP growth rate of the Middle East and North Africa and
Turkey (MENAT countries) using annual dataset from the period 1984 to 2014. The results of the
panel causality test introduced by Dumitrescu and Hurlin showed that GDP growth seemed to
generate political stability, but not vice versa. We also calculated the elasticity of political stability
to GDP growth. Every 1% increase in GDP growth would result in a 0,02% increase in political
stability index in the selected country group. Therefore, this result supports the reality that a
country’s GDP growth in selected countries is capable of stimulate a more stable political
environment.

Keywords: political stability, economic growth, panel data
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ISTISARE VE HZ. PEYGAMBER'IN YONETIMINDEKI YERI

Yrd. Dog. Dr. Eyiip KURT
Afyon Kocatepe Universitesi,
Islami Ilimler Fakiiltesi, Islam Tarihi ve Sanatlart
eyupkurtl@hotmail.com

Istisare, kisaca herhangi bir konuda fikir sormak anlamma gelir. Hususi ve ma'seri olmak
iizere iki tiirli olan istisare, 6zellikle yonetimde vazgecilmemesi istenen dnemli degerlerdendir.
Bu ilkenin kurumlagmis haline de sura adi verilir. Sura adli bir surenin de yer aldig1 kutsal
kitabimiz Kur'an-1 Kerim'de, istigsarenin iizerinde énemle durulmus ve basta Hz. Peygamber olmak
iizere miisliimanlardan istisare etmeleri talep edilmistir. Peygamber Efendimiz de gerek Mekke
ve gerekse Medine siirecinde bu ilke mucibince hareket etmis, iimmetinin fikrini de dikkate alarak
ortak aklin tezahlir etmesini saglamistir. O'nun ¢ok kisa denecek bir zaman diliminde biiyiik
basarilar elde etmesinde sozii edilen prensibin katkisinin olduk¢a 6nemli oldugu kabul edilmelidir.
Ortak aklin elde edilmesini saglayan istisare, sadece yoneticiler i¢in degil bir sosyal varlik olan
siradan bir insan i¢in de vazgegilmez bir prensip olagelmistir. Peygamberimizin ifadesiyle
sdyleyecek olursak; "Istisare eden aldanmamustir".

Anahtar Kelimeler: istisare, sura, ortak akil, Kur\'an-1 Kerim, Hz. Peygamber (sav)

CONSULTATION AND ITS IMPORTANCE IN THE PROPHET'S
MANAGEMENT

Consultation means to ask an opinion on any subject briefly. Particularly two types of
consultation with the ordinary and the serial are considered as indispensable values in
management. This rule is also institutionalized by the explaiantion in a Sora in Quran which is
called Shura. The Sora, Shura, and our holy book, The Quran focuses on the importance of
consultation. Consultation has been requested from both Muslims and the Prophet. In the process
of the both Mecca and Medina the Prophet acted according to this policy, and resulted in the
manifestation of the public mind by considering the idea of the Ummah. The Profit’s great success
in such a short time shows the importance of the principle. As it provides with the common sense,
consultation became an indispensible principle both for managers and for ordinary people. If we
are to say with the statement of the Prophet, "The people who apply consultation have never been
fooled"

Keywords: Consultation,shura,common mind,The Koran, The Prophet (peace be upon him)
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DEVELOPMENT PROBLEMS OF ISLAMIC FINANCIAL
SYSTEM IN TURKEY

Prof. Dr. Seyfettin Erdogan
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Faculty of Policitical Sciences, Department of Economics
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Assoc. Prof. Dr. Ayfer Gedikli
Istanbul Medeniyet University,
Faculty of Policitical Sciences, Department of Economics
ayfergedikli@yahoo.com

Although the Islamic financial system in Turkey has reached a considerable size, the
criticism that “a certain threshold cannot be met” is frequently mentioned by the relevant groups
and scholars studying on this subject. The aim of this study is to examine the handicaps and
obstacles of Turkish Islamic financial system. The paper is composed of two parts: In the first
part, by evaluating the researches in the related literature, the obstacles and handicaps of Turkish
Islamic financial system will be determined. In the second part of the paper, in order to to
overcome the obstacles and to strengthen Islamic financial system in Turkey, the alternative policy
suggestions and will be put forward. While discussing policy suggestions, lessons of some
successful country cases will also be included in the paper.

Key Words: Islamic Financial System, Participation Banking, Islamic Financial Instruments

TURKIYE’DE ISLAMI FINANSAL SISTEMIN GELIiSIMi ONUNDEKI
ENGELLER

Tiirkiye’de Islami finansal sistem her ne kadar kayda deger bir biiyiikliige ulasmis olsa da
“belirli bir esigin asilamadigr” yoniinde elestiriler ilgili kesimler ve bu alanda ¢alisan bilim
insanlar1 tarafindan siklikla dile getirilmektedir. Bu ¢alismanin amaci, Tiirkiye’de islami finansal
sistemin gelismesinin Oniindeki engellerin incelenmesidir. Calisma iki kistmdan olusmaktadir.
Birinci kisimda ilgili literatiirdeki arastirmalar degerlendirilerek Tiirkiye’de Islami finansal
sistemin Oniindeki engellerin neler oldugu sistematik bir sekilde ortaya konmaya caligilacaktir.
Ikinci kisimda, mevcut engellerin asilmasi ve Islami finansal sistemin giiclendirilmesi i¢in
uygulanmasi gereken politika tedbirleri lizerinde durulacaktir. Politika tedbirleri tartisilirken
basarili iilke modellerinden ¢ikarilacak derslere yer verilecektir.

Anahtar Kelimeler: islami Finansal Sistem, Katilim Bankacilig1, Islami Finansal Uriinler
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PERFORMANCE EVALUATION OF GLOBAL ISLAMIC AND
CONVENTIONAL EQUITY INDICES

Research Assist. Areeba Khan
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Faculty of Management Studies and Research,Department of Business Administration
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Assist. Prof. Dr. Asif Akhtar
Aligarh Muslim University,
Faculty of Management Studies and Research,Department of Business Administration
asifakh@gmail.com

The markets have seen a development in conventional and Islamic investments. Since the
past decade, the Islamic indices have witnessed a rapid growth, due to the reason that they could
perform better than their counterparts during the crisis period. The global index providers have
shown dedication in providing offers to Islamic indexes, the reason behind this is the equitable
and profit sharing nature. The purpose of the paper is to assess the performance of Islamic Equity
indices in the global market, to compare the performance of Islamic and conventional indices
globally during crisis period, to study their performance post crisis period, to study the
performance during calendar anomalies, to assess whether there is an effect of Islamic indices on
conventional or vice versa and to study the conditional correlation across the markets The paper
provides empirical evidence on risk adjusted performance comparison of Global Conventional
Index and Islamic Index during and post crisis period. Daily returns are analyzed and the during
& post crisis periods are examined. To assess the performance Jensen’s alpha is calculated. To
check the variance CAPM GARCH test is used and regression test was also conducted. Islamic
Finance is gaining importance in not only those countries, which are governed by Shariah law,
but in other countries of the world too. It can ensure production of more wealth by utilizing the
investments.

Keywords: Global Islamic Equity Indices, Global Conventional Indices, Jensen’s alpha,
GARCH and Regression
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DETERMINANTS OF STOCK PRICE INDEX FLUCTUATIONS: EVIDENCE
FROM AMMAN FINANCIAL MARKET

Dr. Ali Matar
Jadara University,
Faculty of Economics and Business, Department of Finance and Banking
kenoali87@yahoo.com

The main objective of this study is to provide a comprehensive analysis that aims to
highlight the determinants of the stock market index in Jordan by investigating the equilibrium
relationship between the stock price index and two different groups of variables. The annual time
series data used over the 1978-2014 period were gathered from the Amman Stock Exchange,
Central Bank of Jordan, and the World Bank. The F- bound testing and autoregressive distributed
lags approach are utilized to examine the co-integration among the variables. The main results
propose the existence of a long-term equilibrium relationship between the stock price index and
the macroeconomic variables. The error-correction term coefficients in the stock price index
model are found to be negative and highly significant, emphasizing the adjustment back from
short-term disequilibrium to long-term equilibrium. The Granger causality results indicate the
existence of unidirectional relationships between the stock price index and the money supply,
gross domestic product, foreign direct investments, and discount rate. The findings of the non-
economic variables suggest a noticeable impact from the Gulf-war1991, September eleven 2001,
Iragi invasion 2003, Amman bombing 2005, and global financial crises 2007, as well as the
negative effect of the Arab spring 2011 on the stock price index. The implication of the findings
is that investors get benefits for their portfolios by utilizing macroeconomic information for
investment decisions.

Keywords: Cointegration,Stock Index, Amman Stock Exchange, Macroeconomic Variables
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PROMOTING SHARED PROSPERITY: THE RELEVANCE OF
GOVERNANCE FROM ISLAMIC PERSPECTIVE

Ismail, Nor Hazila
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INCEIF, Graduate Studies, Phd in Islamic Finance
maizura2610@gmail.com

Tengku Zainal Abidin, Tengku Roziana
INCEIF, Graduate Studies, Phd in Islamic Finance
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The extreme inequality in the distribution of wealth, income and opportunity undermines
and distorts the sharing of prosperity, democracy, economic health and vitality, ecological
balance, physical health and culture of the nations. In April 2013, the issue of greater inequalities
and social exclusion reckoned to be the result of economic growth led the World Bank to set the
new goal, to end extreme poverty and promote shared prosperity. Interestingly, the approach of
the contemporary solution is largely in consonance with the maqasid or objectives of the Shari’ah.
Islam is a universal religion and addresses the entire mankind not the believers alone. It is,
therefore, no surprise that people irrespective of faith do often think along Islamic lines. This
study analyzed the impact of the governance from Islamic perspective on poverty, by adopting a
cross-country approach. Specifically, the study examined the impact of Islamic governance
structures on the poorest quintiles of the population by evaluating the relationship between the
factors and the changes in the per capita income of the poor of the developing countries. This
study applied panel regression to examine the significance of the pillars of the governance from
the Islamic perspective towards the shared prosperity of the developed and developing countries.
It is hoped that this study will help determine if the Islamic pillars of the Islamic Governance can
serve as an effective mechanism for poverty eradication in the respective countries.

Keywords: Poverty, Shared Prosperity, Developing countries
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ANTIK BABIL FELSEFESININ “SEKULER iKTISADI
DOKTRIN’E YANSIMASININ DEGERLENDIRILMESI

Dr. IpekMadi
Marmara Universitesi,
Ortadogu ve Islam Ulkeleri Arastirmalar1 Enstitiisii

Yunan ve Helen felsefesini etkileyen Babilin ginimiz “sekiiler Avrupasi’nin
ekonomik zihniyetine yansimasinin suretlerini giderek daha net gérmek miimkiin hale gelmistir.
Maddeci goriisiin agirlikh olarak kabul gordiigii Batr'da ( Avrupa’nin sekiiler olan zihniyeti)
sanayi, ticaret, ekonomik biiyiime ve kalkinma gibi konularda goreli bir sayisal gelismislikten
bahsedilse de, tipki Antik Babilde oldugu gibi, insanlarin huzursuzlugu “para kazanmak
ugruna her seyin yapilabilir” olmasi anlayisi nedeniyle giderek artmaktadir. Sekiiler Avrupa
giderek Babil misalinin yeniden yapilanmas1 gibi goziikmektedir.

“Menfaat saglayan her sey iyidir” anlayisindan ¢ikan “kumar, faiz, hile, aldatma, fuhus, icki,
sapkinlik” gibi “Hakiki Isevilik” ve Islam'da haram olanlar “sekiiler iktisadi zihniyette”
rasyonel kabul edilebilmektedir. Haz ve acinin “insan hayatin1 yonlendiren iki egemen efendi”
olmasi kabuliine dayanarak kendi ¢ikarina ve giderek kendi egemenligine engel olan her seyin ve
herkesin katline kadar gotiirebilecek olan bu zihniyet,insani Nemrudlastirr, Firavunlastirr.

Risale-i Nurda: “Evet Nemrudlar, Firavunlar yetistiren ve dayelik edip emziren, eski
Misir ve Babil'in ya sihir derecesine ¢ikmis veyahut hususi oldugu igin etrafinda sihir telakki
edilen eski felsefeleri oldugu gibi; aliheleri eski Yunan kafasinda yerlestiren ve esnami tevlid eden
felsefe-i tabiiye batakligidir. Evet tabiatin perdesi ile Allah’in nurunu goérmeyen insan, herseye
bir uluhiyet verip kendi bagina musallat eder.” denilmistir.

Antik Babil zihniyetinde, her seyin evrimin neticesi olmasi ve yaratictya ihtiyag
olmamas: inanci, insamin kendi yaratiisinda ve evriminde kudret sahibi olmas: kabuli, insan
aklinin Ustiinliigii kabulii, evliligin (yani toplumsal yasamin temellerinden birinin) sarsilmasi
pahasina rastgele tercihlerin mesru sayilmasi, “dogal yol” kabuliine uygun bir devlet anlayisi gibi
temeller ile “Sekiiler Iktisadi Doktrin”in Materyalist ve Natiiralist zihniyete bagli olarak insanin
maksimum mertebede haz almasi anlayisi ile hareket etmesi esasi birlikte ele alindigindairtibati
kolaylikla gormekmiimkiindiir.

Risale-i Nurda, “felsefe-i tabiiyenin verdigi kiifr-i magrurane...” ; “Deccal'in sahs-i
surisi insan gibidir. Magrur, firavunlagsmis, Allah'tunutmus oldugundan; suricebbaraneolan
hakimiyetine, uluhiyet namini vermis bir seytan-1ahmaktir ve bir insan -1 dessastir.”; “Nev'-i insanin,
hususan Avrupa'nin magrur ve cebbarlan, bilhassa birisi kuvvet ve ginaya ve paraya istinad
ederek firavunane bir tugyana girdiklerinden, o hususi insanlar nev-i beseri mes'ul ediyor diye
insan ism-i umumisiyle tabir edilmis.”;

Incilde: “Ey duyulmamis gurur, Allah tarafindan topraktan yaratldig:i halde kendi
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durumunu unutan ve kendi keyfine gore seve seve ilah yaratan insanin ah bu gururu! Burada o,
sanki «Allah'a kulluk etmekte hig bir yarar yoktur» diyerek, Allah'la sessizce alay etmektedir. Clinki
yaptiklari bunu gosteriyor. Seytan, size benim Allah olduguma inandirarak, sizi bu  duruma
distirmek istedi ey kardesler; ¢iinkii bir sinegi bile yaratamayan ve gegici ve 6liimlii olan ben her
seye kendim muhtag oldugumdan, size yararli hi¢ bir sey veremem. O halde bunu yapmak
Allah'a aitken ben her seyde nasil yardim edebilirim?”,

Ve yine Risale-i Nur'da: “Evet bir sinegi ihya eden, biitiin hevami ve kii¢iik hayvanat: icad eden ve
Arz’1 ihya eden zat olacaktir.” denilmistir.

Sekiiler ekonomik diizen, insan: hakikatte oldugu gibi degil, sekiiler zihniyete uygun
teorilerin  gerektirdigi  “dogal denge/dogal kanun” varsayiminin ihtiya¢  duydugu, birbirine
“dogal olarak diigman” sekiiler bireyler tanimlayarak, bireyleri kendi “nefislerinin menfaat putlar”
haline getirmekte, boylelikle “nihayetsiz ilahlar” varsaymaktadir.

Anahtar Kelimeler: islam,isevilik, Babil, Sekiiler Tktisat.

61



ISLAM EKONOMISININ OZELLIKLERI VE iLKELERI
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Yiiksek Lisans Ogrencisi Merve LEVENT
Omer Halisdemir Universitesi,
Sosyal Bilimler Enstitiisii, Iktisat Anabilim Dali
mervee.levent@hotmail.com

Islam ekonomisi Islami degerlerden kaynaklanan toplumun iktisadi problemlerini inceleyen
bir bilim dalidir. Ozellikle son dénemlerde iktisadi iliskilerin hiz kazanmasi ve iktisat biliminin
daha da o6nemli hale gelmesiyle ‘Islam ekonomisi’ daha fazla ilgi uyandiran, iizerinde
aragtirmalarin daha da yogunlasmasina sebep olan ve diger iktisat doktrinleriyle karsilastirilmasi
yoniinde calismalarm hiz kazandigi bir ilim dali haline gelmistir. Gegmisten giiniimiize Islam
ekonomisi incelendiginde bilim adamlarinin Islam’in temel degerleri, miilkiyet anlayis1, ahlak ve
manevi yonii, faiz, is ortakliklar1 vb. konular {izerinde bir¢ok makale, teblig, tez ve kitap
caligmasiyla bu alana katkida bulunduklar1 goriilmektedir. ‘Islam ekonomisinin &zellikleri ve
ilkeleri¢ baslikli calismada Islam iktisadin1 konvansiyonel ekonomilerden farkli kilan unsurlarini
daha iyi algilayabilmek igin Islam ekonomisiyle ilgili yapilacak calismalarda temel unsurlari
tanimlayacak ilke ve esaslar iizerinde durulmaya calisilacaktir. Bu baglamda, Islam ekonomisinin
anlamimni yansitan bu temel Ozelliklerin daha farkli basliklarla anlatilarak bunlara yenilerini
eklemenin de miimkiin olup olmadig1 daha net anlagilacaktir.

Anahtar Kelimeler: Islam Iktisadi, Miilkiyet Anlayis1, Faiz Kurami
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FEATURES AND PRINCIPLES OF THE ISLAMIC ECONOMY

The Islamic Economy is a scientific discipline that examines the economic problems of the
society from a perspective of Islamic values. The 'Islamic economy' has attracted more attention,
especially as economic relations have accelerated in recent years and the science of economics has
become even more important. It has also become a scientific discipline where studies on this subject
have been more sophisticated and studies comparing with other doctrines have accelerated. When
the historical development of the Islamic economy is examined, it is seen that scientists have
contributed to the field with many articles, papers, theses and books on topics such as basic values
of Islam, understanding of ownership, morality and spirituality, interest and business partnerships.
In the study titled "The features and principles of the Islamic economy’, the basic principles and
basis of Islamic economics will be explained in order to have a better understanding of the elements
that are different from conventional economics. In this context, these basic features which reflect
the meaning of the Islamic economy will be explained under different headings and it will be more
clearly understood whether it is possible to add innovations to them.

Keywords: Islamic Economy, Ownership, Interest Theory
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ULUSLARARASI FINANSAL SISTEMDE TOBIN VERGISIi VE
YOKSULLUK

Dog. Dr. Elif Haykir Hobikoglu
Istanbul Universitesi, Iktisat Fakiiltesi, Tktisat Boliimii
elith@istanbul.edu.tr

_ Ogr. Gor. Yunus Budak
Agri Ibrahim Cegen Universitesi, MYO, Posta ve Haberlesme
ynsbdk0O4@gmail.com

1990’1 yillardan itibaren finansal sistemin kiiresellesmesi ile birlikte sermaye
hareketlerinin kontrolii lizerine ¢esitli goriisler ortaya atilmistir. Bunlardan biri de Tobin Vergisidir.
Ancak daha sonra anlasilacagi iizere bu vergi tiirii finansal sermayenin kontrolii ve doviz
kurlarindaki dengeyi yeterince saglayamamistir. Bununla birlikte bu vergi tiirii tiim diinyada
uygulandiginda ¢ok oOnemli derecede bir fon toplanabilecektir. Bu noktada su soru akla
gelmektedir: Kiiresel kuruluslar araciligi ile bu fonlar kullanilarak kiiresel yoksulluga bir ¢oziim
getirebilir mi?

Anahtar Kelimeler: Tobin Vergisi, Yoksulluk, Uluslararasi Finansal Sistem

TOBIN TAX AND POVERTY IN INTERNATIONAL FINANCIAL SYSTEM

Since 1990’s with the globalization of financial system, there has been some various
approaches about controlling of capital movement. Tobin Tax is one of these approaches. However,
with many ampirical researches it was understood that Tobin tax was not effective enough on
controlling financial capital and exchange rate if it is applied seperately. On the other hand, if the
tax is applied globally , it will create an important funding. At this point a very crucial question
comes to mind: Can global instituions use this fund in order to alleviate global poverty?

Keywords: TobinTax, Poverty, International Financial System
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ISLAM EKONOMISINDE PARA POLITIKALARININ GERI
KALMIS ULKELERDEKI ETKINLiGi UZERINE BiR
INCELEME

Dog¢. Dr. Levent Cinko
Marmara Universitesi
Bankacilik ve Sigortacilik Yiiksek Okulu, Bankacilik Boliimii
leventcinko@hotmail.com

Glinlimiiz dlinyasinda ilkelerarast boyutlarda ekonomik bakis agisi anlaminda
azgelismislik sorunlarinin hala devam ettigini gérmekteyiz. Bu acidan bakildiginda Miisliiman
iilkeleri baz alirsak en geligsmis olaninin da Tiirkiye oldugunu gorebiliriz. Diinyada mevcut bulunan
kurulu diizenin ‘kapitalist’ bir ekonomik diizen oldugunu dikkate aldigimizda, Islami acidan
bakilan bir ekonomik alternatif de dnce bu diizenin mutlak surette bir elestirisiyle baslamaktadir.
Onun yaratt181 degisik alanlardaki sorunlar1 diger bir deyisle adaletsizligi ¢ozmeyi amaglamaktadir.
Bu anlamda popiiler olabilecek ve/veya popiilist sayilabilecek politik-ekonomik sdylemlere
literatiir anlaminda degisik kaynaklarda rastlamaktayiz. Islami bir ekonomik sistemi
benimseyenlerce bizlere sunulan goriislerin basinda; Islamin dgretilerine uygun, adil ve insancil
bir ekonomik sistem yaratilmasi1 gelmektedir. A¢lik ve fakirlik, bu anlayisa gore, tamamiyla adil
olmayan ekonomik sistemlerin bir sonucu olup insanlarin kendilerinin yaratti1 bir sorun olarak
karsimiza ¢ikmaktadir. Ciinkii, Islami inanis cercevesinde Allah diinyaya getirdigi herkese rizkini
vermistir. Islami bir Ekonomik Sistemin adaleti vurgulamasina ragmen tek hedefinin bu olmadig1
da net olarak goriilmektedir. Alternatif olarak sunulan Islimi sistemin de ulasmaya ¢alistigi
amaglart diger ekonomik sistemlerden farkli olmamaktadir, ¢iinkii biitiin ekonomiler, adil gelir
dagilimi ile gelisme gibi, benzer sorunlarla kars1 karsiyadirlar. Adalet, sanayilesme, verimlilik,
gelisme ve istihdam gibi hedeflerde Islam ekonomisinin ulasilacak hedeflerinden sadece birkag
tanesidir. Zira, Islamin bizlere iletilen ana kurgusu teknolojik gelismeleri kullanarak dinamik bir
degisimi siirecini yakalanmasidir. Bu ¢alismamizda Islami Ekonomik Sistem gergevesinde geri
kalmig tlkeleri refaha ulagtirabilecek para politikalarinin neler oldugu anlatilacak, refahin
maksimizasyonu icin gerekli olan devlet miidahalelerinin ne kadarinin gerekli olabilecegi
tartisilacak ve farkli ekonomik bakis acilariyla degisik modeller g¢ercevesinde sunulmaya
calisilacaktir. Burada varilmak istenen bir nokta vardir ki bu hi¢ unutulmamalidir, iginde
bulundugumuz ¢ag teknoloji ¢agidir. Siirekli ve dengeli bir ekonomik gelisme saglayabilmek adina
mutlaka iilkelerde uygulanacak para politikalarinin amacinin dis pazarlarda ekonomik bir gii¢
edinmekle dogru orantili olacaginin unutulmamasi gerekmektedir.

Anahtar Kelimeler: Para Politikasi, islami Ekonomik Sistem, Teknoloji, Gelisme Ekonomisi
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AN ANALYSIS ON THE EFFICIENCY OF MONETARY POLICIES IN
ISLAMIC ECONOMY FOR THE LEAST DEVELOPED COUNTRIES

In today's world, the problems of underdevelopment in the international dimension are still
continuing in terms of economic point of view. From this point of view, we can see that the most
developed one among Muslim countries is Turkey. When we consider that the existing system in
the world is a \'capitalist\' economic order, an alternative to this system from an Islamic perspective
also begins with a criticism of this order. It is trying to solve various problems and injustice created
by the system. In this sense, we find political-economic discourses that may be popular and / or
populist in different sources in the literature. The creation of a just and humane economic system
in accordance with the teachings of Islam is the first idea presented by the finance ministers who
adopt an Islamic economic system Hunger and poverty are, according to this understanding, are
results of the completely unfair economic systems, and are created by the human beings themselves
since God has given to everybody the kind of person he brings to the world within the framework
of Islamic belief. Although it emphasizes justice, it is clear that this is not the only goal of an
Islamic Economic System. Alternatively, the Islamic system presented has aims which are no
different than other economic systems, because all economies face similar problems, such as fair
income distribution and development. Justice, industrialization, productivity, development and
employment are just a few of the targets of the Islamic economy since the main fiction of Islam,
that is conveyed to us is, to capture the process of dynamic change using technological
developments. In this study, we will discuss what monetary policies can provide refunds to
underdeveloped countries within the framework of the Islamic Economic System, discuss how
much of the governmental interventions necessary for the maximization of wealth will be necessary
and try to present them in different models within different economic perspectives. The ,important
point here, which should never be forgotten, is that the age we are in is the age of technology. In
order to ensure a continuous and balanced economic development, it should be remembered that
the purpose of the monetary policies to be applied in the countries will be directly proportional to
obtaining an economic power in foreign markets.

Keywords: Money Policy, Islamic Economic System, Technology, Development Economy
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YURT DISI VE YURT ICINDE FAALIYET GOSTEREN
HUKUMET DISI ORGANIZASYONLARIN ULKEMIZDEKI
ETKINLiGI VE BUNLARDAN YARARLANMA YOLLARI

Yrd. Do¢. Dr. Erdogan ORAN
Tiirk Hava Kurumu Universitesi, Isletme
erdnoran@gmail.com

Hiikiimet Dis1 Organizasyonlar veya Tiirkce deki karsilig1 ile Sivil Toplum Orgiitleri i¢in
cesitli tanimlamalar yapilmaktadir; “Sivil Toplum Kuruluslari, goriis ve diisiincelerini orgiitlii bir
bi¢cimde ortaya koymak ve bu diisiinceler dogrultusunda siyasal ve toplumsal yagama etki yapmak
icin meydana getirilen kuruluslardir. “Insanlarin kendi ¢ikarlarin1 korumak igin kendiliginden bir
araya gelerek olusturduklar orgiitlerdir. “ NGO (Non Govermental Organization) terimi Birlesmis
Milletler sartt Madde 71’de kullanilan ve insani ve dini degerlerle giidiilenen hiikiimetten, Birlesmis
Milletlerden ve ticari sektdrlerden bagimsiz ¢alisan bir dizi kar amaci giitmeyen Orgiitii tanimlayan
bir terimdir. Birlesmis Milletler Ekonomik ve Sosyal Konseyi, ECESOC tarafindan yapilan tanim
ise su sekildedir; “hiikiimetler arasi1 bir anlagsma ile kurulmayan her 6rgiit hiikiimetler dis1 6rgiittiir.”
Yirminci yiizyilda iletisim alaninda meydana gelen gelismeler uluslararas: iligkilerin ve
uluslararasi politikanin niteligini 6nemli Olglide degistirmistir. Hiikkiimetlerin kontrolii disinda
olusan yiginla gelisme ve hiikiimetleri dogrudan temsil etmeyen orgiitler, uluslararasi iliskileri
etkilemektedir. Tiirkiye’de de temsili yOnetim yapilarinin yanmi sira goniilli dayanisma ile
sorunlarmn daha iyi ¢dziimleneceginin anlagilmast ile birlikte Sivil Toplum Orgiitlerinin sayis1 hizla
artmaya baslamistir. “Sivil Toplum Orgiitii Rehberine” gore Tiirkiye’de 108 bin 748 dernek ve 5
bin 14 yeni vakif faaliyet gosteriyor. Vakiflar en fazla egitim ve sosyal yardim, dernekler ise
mesleki ve dayanisma, spor ve spor ile ilgili faaliyetler ile din hizmetlerinin gelistirilmesine yonelik
alanlarda calistyor. NGO sektorii, hiikiimet sektorii ve ticaret sektdrii arasinda bir noktada yer
almaktadir. Bu yiizden bu sektore Uciincii Sektdr de denilmektedir.

Bu calismada yurt i¢i ve yurt disinda faaliyet gosteren STKlarin etkinlikleri irdelenecektir.
Calismanin ikinci boliimiinde bu sivil toplum orgiitlerinden yaralanma yontemleri ve politika
onerileri tizerinde durulacaktir.

Anahtar Kelimeler: Sivil Toplum Orgiitii, Sosyal Dayanigma, Hiikiimet Dis1 Organizasyonlar
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THE EFFECTIVENESS OF NON-GOVERNMENTAL ORGANIZATIONS
THAT OPERATE ABROAD
AND DOMESTICALLY AND THE WAYS OF BENEFITING FROM THEM

There are various definitions for Non Governmental Organizations and Turkish equivalent
and Civil Society Organizations.“Civil Society Organizations are organizations that bring their
opinions and thoughts in an organized way and that are brought to the market in order to influence
political and social life in the direction of these thoughts.”. They are organizations that people come
together and also protected their own interests. Non-Govermental Organization (NGO) is a term
used in Article 71 of the United Nations term that defines a number of non-profit organizations
working independently of the United Nations and the commercial sector, driven by humanitarian
and religious values. The definition made by the United Nations Economic and Social Council,
ECESOC is as follows; "Every organization that is not established by an intergovernmental
agreement is a non-governmental organization. Developments in communication in the twentieth
century have significantly changed the nature of international relations and international politics.
Organizations that do not directly represent governments and the bulk of development outside the
control of their governments influence international relations. The number of Civil Society
Organizations has started to increase rapidly in Turkey as well as in the representation of voluntary
solidarity and the understanding that problems will be solved better. According to the "Guidelines
for Civil Society Organizations”, 108,748 Associations (Dernekler) and 5,14 Foundations
(Vakiflar) operate in Turkey. The foundations work mostly in education and social welfare, and
associations in the fields of vocational and solidarity, sports and sports-related activities and the
development of religious services. NGO sector, government sector and trade sector. Therefore, this
sector is called third sector.

In this paper the effectiveness of local and global NGO’s will be analyzed. In the second
part of the papers, there will be some policy suggestions to benefit form them.

Keywords: Non-governmental organization, Civil Society Organizations, social solidarit
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ISLAM IKTISAT AHLAKININ iKi ESASI: iKTiSAT VE
KANAAT

Yrd. Do¢. Dr. i. Murat BOZKURT
Marmara Universitesi,
Ortadogu ve Islam Ulkeleri Arastirmalar1 Enstitiisii
imuratbozkurt@marmara.edu.tr

Dog. Dr. Muzaffer Ko¢
Marmara Universitesi,
Siyasal Bilgiler Fakiiltesi, Siyaset Bilimi ve Kamu Y6netimi Boliimii
muzaffer.koc@marmara.edu.tr

Miisliiman felsefecilerin ahlak ile ilgili goriisleri, genellikle“felsefi ahlak™ baglig1 altinda
ele alimmustir. Islam tarihinde, ahlak felsefesi deyince akla gelen ilk eser, bazi tarif ve tasniflerini
Yunan filozoflarindan alan, ibn-i Miskeveyh’in “Tehzibii’l Ahlak” adli eseridir. Bir ¢ok ahlak
kitab1 i¢in bu eser adeta bir 6rnek eser teskiletmistir. Ahlak kurallar1 toplumlarin sahip olduklari
kiiltiirlere gore degismekle birlikte, evrensel yonleri de olan ve insanlararasi iliskilerde “iyi” ve
“kotii” olarak nitelendirilen s6z ve davranislardir.

Miisliiman filozoflarin ahlak anlayisinda, psikolojiyi ahlaktan, ahlaki din ve siyasetten
bagimsiz olarak incelemek miimkiin degildir. Onlara gore, “Ahlaknedir?” sorusundan &nce “Insan
nedir?” sorusuna cevap verilmesi gerekir. Insanin ne oldugunu, nereden gelip, nereye gidecegi ve
akibetinin ne olacag sorularina cevap verilebildigi takdirde, onun neleri degerli saymasi ve neleri
yapmasi gerektigi hususunda da bir agiklik getirilebilir. Miisliman filozoflar, deger nazariyesinde
“saadetci” anlayis1 savunmugslardir. Onlara gore, kendi basina yahut bizatihi “iyi” ve “hayir” olan
yegane sey saadettir ve saadet mutlak hayirdir. Bugiin iktisat bilimi cercevesinde ele alinan
konular, gegmiste daha ¢ok ahlak, hukuk ve tarih kitaplarinda ele alinmistir. Ahlak ilmi, felsefenin
bir boliimii olarak dogmustu ve listelik gilinlimiiz iktisat biliminin de kaynagi gibi goriinmektedir.
Ekonomi tabiri Yunan diigiincesinde ahlak ilminin alt boliimleri olan ethique (ethikos, ahlak
diistincesi, insanin kendisini yOnetmesi), économie (oikonomia, evyonetimi) ve politique
(politikos, kent yonetimi) kavramlarindan ikincisini olusturmaktadir. Kiitliphanelerimizde ahlak
felsefesiyle ilgili ve yukardaki kavramlarin Tiirkcelestirilmesiyle yazilan veya terclime edilen bir
¢ok eser vardir. Bu kavramlar sirasiyla ilm- i ahlak (ethique), ilm-i tedbir —i menzil (économie,
oeconomicus) ve ilm-i tedbir-i medine (politique) dir. Islam iktisat ahlakinin iki temel esas1 olan,
kanaat ve iktisat kavramlariyla birlikte siikiir ve tevekkiil kavramlari, hem bireysel saadet, hem de
toplumsal refah agisindan Onemli kavramlar olarak karsimiza c¢ikmaktadir. Kanaat, hayati
stirdiiriirken agiriliktan, ihtirastan kaginmaktir. Bagkalarina kiskanglik duymamak ve hakkin arazi
olmak, goniil huzuruyla yasamaktir. Isldm'in insandan istedigi, onun iman ettikten sonra maddenin
gecgici goriintiisiine kapilmadan c¢alismasidir. Miisliiman1 ekonomik hayata iten girisim
zihniyetinde ihtirasa ve aggdzliiliige yer olmamalidir. Islam iktisat diisiincesinde kanaat biiyiik yer
tutar. Thtirasin tam tersi olan kanaat, girisimin verimliligini ve kisinin i¢ huzurunu saglar. Ustelik
iireticinin tiiketicilerle, ferdin toplumla baris i¢cinde olmasinin da sebebidir. Hz. Peygamber gercek
zenginligin goniil zenginligi oldugunu bildirmistir. "Miisliiman olup da ancak yetebilecek kadar
riziklandirilan kimse kurtulmustur. Allah verdigi seyle onu tatmin etmis, kanlat sahibi kilmistir".
Yine "Kanaat tiikenmez bir hazinedir" buyurulmustur. Ayn1 sekilde, bir bireysel davranis modeli
olarak “iktisatli olmak™, yani israf etmemek emredilmis ve israf yasaklanmistir. Herhangi bir seyi
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lliizumundan fazla kullanmak, yani israf etmek, bir seyi beyhude yere dagitmak, layiki olmayan
yerlere sarfetmek, birseyin olmasini hirsla istemek kotii huylardir. Fakat giizel seylere erismek icin
hirs gostermek iyidir. Birer toplumsal hastalik olan ekonomik ve finansal krizler, Batinin
imkanlarin 6tesindeki tiiketim hirsindan kaynaklanmistir. Krizden ¢ikis i¢in az tiiketmek, gergek
imkanlar Ol¢ilisiinde yasamak yani kanaat tavsiye edilmektedir. Oysa bat1 insan1 i¢in kandat zor
birseydir. Miisliimanlar i¢in ise kanaat bilinen bir seydir.

Anahtar Kelimeler: iktisat ahlaki, Kanaat, Israf, Islam

THE TWO PRINCIPLES OF ISLAMIC ECONOMICS:

THE ATTITUDE OF PROVIDENCE AND THE ATTITUDE OF
CONVINCING

Muslim philosophers’ views on morality are usually handled under the title "philosophical
morality"”. The first work that comes to mind in the history of Islam in terms of moral philosophy
is the work titled "Tehzibu'l Ahlag™ of Ibn Miskawayh, who takes some descriptions and concepts
from Greek philosophers. For many studies on ethics, this work has presented an example.

The ethic codes are words and behaviours that have universal aspects and are described as “good”
and “bad” in interpersonal relationships, while changing according to the cultures they are
presented at.

In Muslim philosophers’ ethical understanding, it is not possible to examine psychology
independently of morality, ethics, religion and politics. According to them, before the question
"What is morality?", it is necessary to answer the question of "What is human?". If people can
answer what they are, where they came from, where they will go, and what their fate will be, it can
be clarified about what he/she is worth and what he/she should do. Muslim philosophers have
defended the concept of "happiness” in the sense of value theory. According to them, the one thing
which is by itself “good” or “auspicious” is only happiness and the happiness is the absolute good.
The issues that are being discussed in the frame of economics in modern sense, are mostly dealt
within the books of morality, law and history in the past. Moral science was born as a part of
philosophy. It is also being seen as the source of the science of contemporary economics. The term
economics is the seconder of the concepts of ethique (ethikos, the concept of morality, self-
management of the person), économie (oikonomia, household management) and politique
(politikos, the administration of the city). There are many works in our libraries related to moral
philosophy and written or translated to Turkish regarding the concepts mentioned above. These
concepts in our tradition are ilm-i ahlaq (ethique), ilm-i tedbir-i menzil (économie, oeconomicus)
and ilm-i tedbir-i medine (politique).

The two main concepts of ethics of Islamic economics are providence and conservation. Alongside
these concepts, the concepts of gratitude and tranquillity are appearing as important concepts in
terms of individual happiness and social prosperity. The attitude of convincing refers to avoid
extremes and over-ambition while living your life. It also refers to not being jealous of others, to
settle for his/her claim and to live in peace in harmony with others.
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What Islam wants from mankind is to work without being condemned by the temporary image of
the material, after he/she has believed. The entrepreneurship which nudges Muslims to economic
activities should not be arising from over-ambition or greediness.

In Islamic economics, the concept of convincing holds a great importance. As the exact opposite
of contestation, conservation the channel that provides the initiative’s productivity and the inner
peace of the entrepreneur. Moreover, it is also the reason for peace between the producer and the
consumer and between the society and the individual. Prophet Mohammad has declared that your
true richness is your soul riches. He says that, “One who is Muslim and who has been sustained
enough is the one in salvation. By giving him/her the given things and blessing him/her with the
attitude of convincing, Allah made him/her happy.” He also said that “The attitude of convincing
is an inexhaustible treasure.”

In this regard, to be economical refers to not waste anything, and the habit of wastefulness is
being forbidden in Islam. They are bad practices to use too much of over what you need (in other
words to waste), to distribute something in vain, to waste in areas that are not worthy, and to
crave for something to happen. But it is a good practice to show ambition to access good things.
Economic and financial crises in the West, some of which are resulted with societal diseases,
have been caused by the desire for consumption beyond the means. It is advised in Islam to
consume less and to live on the scale of real possibilities for exiting from the crises. However, it
is a difficult thing for the western man to have the attitude of convincing. For Muslims, on the
other hand, the habit of convincing is a known living concept.

Keywords: Ethics of Economics, convincing, wastefulness, Islam
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TEVHIDI DUSUNCE iLIM ANLAYISININ “SISTEM” KURUCU
NITELIGI

Doc¢. Dr. Osman Simsek
Gazi Universitesi,
[.I.B.F. Calisma Ekonomisi ve End. iliskiler Boliimii
osimsek01@yahoo.com.tr

Diinyada bilgi esasinda iki ana kaynaktan yiiriimektedir. Bunlardan ilki Tevhidi Diislince
merkezli “Ilim” anlayisidir. Ikincisi ise salt akla dayali materyalist bilgi geleneginden gelen ve en
son olarak da “pozitivizm-modernite” c¢izgisinde sistemlesen materyalist “bilim” anlayisidir.
Tevhidi Diisiince gelenekli ilmi bilgi kendine 6zgii ; siyaset anlayisini, iktisat anlayis ve modelini,
egitim felsefesi ve egitim sistematigini, girisimcilik anlayigini, insan tipini olusturmadaki
sahsiyetlendirme sistemini ve diger tiim alanlardaki unsurlari, Tevhidi Diisiince anlayiginin ortaya
koydugu “ilim” gelenegi,” ilmi bilgi” anlayisi ile diinya lizerinde 7.ylizyil ile 19.yiizy1l arasinda “
tevhidi sistem” kurarak “ hakim medeniyet-Siyaset- siyasal yonetim” istiinligiinii saglamistir.
Buna gore Tevhidi Diisiince merkezli “ilim” anlayis1 ve gelenegi diinya iizerinde maddi olan
olaylara vahiy merkezinden bakan bilgi iiretmeyi esas almaktadir. Bu anlayis diinyadaki tiim ilim
alanlarina hitap etmekle birlikte zaman agisindan da tiim zamanlara hitap eden genel gegerlilik
tasiyan bir bilgi ydntemine(metodolojisine) yani sistematigine sahiptir. Tiirk-Islam medeniyeti,
tim ictimai, siyasi, kiiltiirel, teknik, saglik vs gibi ilmi bilgi alanlarinda Tevhidi Diisiince
yontemine gore “biitlinciil bilgi” olusturma yeterliligine sahip bir mahiyet tasimaktadir. Materyalist
diisiinceye dayal1 gelistirilen pozitivst modern bilim anlayisi ise, salt akilct merkezli oldugundan
“tekei(tek faktorlii- sadece maddi faktorlil) bir bilgi “ iiretme darligina sahiptir. Bu yetersizlik ise
Bat1 medeniyetinin 21. Yiizyilda ¢okiisiine giden yolu agmis oldugu goriiliir. Sonug olarak bu
calismada, Tevhidi Diisiinceye dayali “ilim” gelenegi ile modernist materyalist anlayisa dayali
pozitivist “bilim” anlayisinin 21. Yiizyil Tiirkiye’sin de yeniden farkliliklarinin ortaya konularak
ictima diisiince yapisinin 6zgiin bir sekilde olusturulmasi duyulan ihtiyaci ortaya koymaktadir. Bu
diisiinceden hareketle de, yine bu calismada, 6zgiin bir medeniyet sistemi kurulmasinda gerek
duyulan ictimai ilim alanlarmin biitlinciil metodoloji iizerinden yeniden ingasinin gerekliliginin
ortaya konulmasi amaglanmaktadir.

Anahtar Kelimeler: Tevhidi Diisiince, Ilim Gelenegi, Bilim Gelenegi
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THE SYSTEM FOUNDER ATTRIBUTION OF KNOWLEDGE CONCEPT OF
TAWHID THOUGHT

In subtance, knowledge feeds from two main sources in the world. The first of these is
knowledge concept which centered tawhid thought. The second; materialsit science concept which
comes from mateiralist information tradition based on pure mind and systems on positvism-
modernity line. Tawhid thought has overtoped in the world while knowledgeable information with
tradition of tawhid thought had founded tawhid system by typical its’political concept, economics
and economcis model, education philosphy and philospohy systematic, entrepreneurship concept,
personalizing on making human typology and as dominant civilization-politicy-political
administration, aspects on other fields and knowledgeable information concept with knowledge
tradition found tawhid system. According to this, knowledge concept and tradition which centered
tawhid thought has intended by producing a information which looking to monitor from revelation
look to concrete event in the world. Although, this concept addresses to all science fields in the
world, it has a information methodology, systematic which revelates to all times by time aspect
and has general validity. Turk-islam civilization has a structure which qualification of holistic
knowledge accord to methodology of tawhid thought on all social, political, cultural, technical,
medicine etc just as knowledgeable information. Because of positivist science concept based on
materialist thought has pure rational centering, it has narrowness of producing information which
has single factored. it could be claieed that this incapability had opened the road which brings to
collapsing of western civilization in 21.century. Consequently, in this study it has been claimed
that necessity which create originaly social thought structre while it has been argued again that the
differences of knowledge tradition based on tawhid thought and positvist science concept based on
modenity materilasit concept in 21.century turkey. In this respect, it has been aimed that necessity
of rebuilding of social knowledge fields which has been needed that founding a original civilization
system from over holistic view.

Keywords: Tawhid Thought, Knowledge Tradition, Science Tradition
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“HOMO-ZEUS ECONOMICUS” TEHLIKESI

Dr. Levent Coskun ERKEKOGLU
Marmara Universitesi,
Ortadogu ve Islam Ulkeleri Arastirmalar1 Enstitiisii

Insan aklini, yasaminin ve tercihlerinin en iyi kilavuzu kabul ederek kendini kusursuz goren
“sekiiler iktisadi insan”in nihai hedefi ihtiyaclarinin ve ihtiraslarinin doyumu- “bu diinyadaki
mutlulugu” dur. Bu hedefine erisme yollarindaki etik degerler tartisma konusu olmustur. Nihai
hedefi i¢in dinden bagimsizlasmasi ve yerine materyalist ve naturalist goriisii kabulii sonucunda
“davranis1 (etik olarak da) yalnizca haz arzusu ve aci1 kaygisi ile” degerlendirilmis; insanin
davranigini yonlendirenin, haz elde etme gayesi ile, onun menfaati oldugu ileri stirtilmiistiir.
“Elde ettigi kendisine yeterli mutlulugu saglasa bile her zaman daha fazlasinin pesinde olmasi”-
doyumsuzluk aksiyomu-en istiin deger kabul edilen “sayisal biiylime” agisindan elzem
goriilmiistiir. S6z konusu “matematiksel biiylime hedefi” adalet yerine zuliim getirmis, zira
bencillik aksiyomundan kaynaklanan doyumsuzluk aksiyomu “bir kisinin iyiligi-faydasi i¢in tim
toplulugun iyiliginin-faydasinin feda edilmesi” neticesini miimkiin kilmistir.

Antik Cag felsefesinde insanin ““var olusunda” katkiya sahip ve kudret sahibi olmas1” temel
inanigina benzer bir siiper insan-homo deus (ya da “homo-zeus economicus” denilebilir) kavrami
giindemdedir. Mutluluk hedefinin nihayetinde ilahlik arayisina girmesi ifade edilmistir.

Incil’de: “Demek ki bu, insanin istegine ya da ¢abasina degil, Tanr1’nin merhametine baglidir.”;
““Baba, diinyada hi¢ insanin bulunmadig1 zaman oldu mu?” “Evet” diye cevap verdi yasl adam,
“Neden soruyorsun?” “Ciinkii” dedi Ibrahim, “ilk tanriy1 kimin yaptigimi dgrenmek istiyorum
da.””;

“Ibrahim cevap verdi: “Aptalsiniz siz! Bir insan tanr1 m1 81diiriirmiis? Onlar1 6ldiiren biiyiik
tanridir. Ayaklarinin yanindaki baltay1 gérmiiyor musunuz? Belli ki, hi¢ arkadas istemiyor.””;
Kur’an’1n hakiki tefsiri Risale-i Nur’da: ““...Rizk-1 helal iktidar ve ihtiyar kuvvetiyle kazanilmaz,
buldurulmaz. Belki ¢aligsmasini ve sa’yini kabul eden bir merhamet tarafindan verilir ve
ithtiyacina actyan bir sefkat canibinden ihsan edilir.”;

“Otuz senden beri iki tagut ile miicadelem vardir. Biri insandadir, digeri alemdedir. Biri “Ene”dir,
digeri “Tabiat”tir. Birinci tagutu gayr-1 kasdi, gdlgevari bir ayine gibi goérdiim. Fakat o tagutu
kasden veya bizzat nazar-1 ehemmiyete alanlar, Nemrud ve Firavun olurlar.” denilmistir.

Anahtar Kelimeler: Homo economicus, Homo deus, Isevilik, Islam.
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ISLAMI FINANS VE KATILIM BANKACILIGI: TURKIYE VE
DUNYADAKI UYGULAMALARI

Yrd. Do¢. Dr. Ashihan NAKiBOGLU
Omer Halisdemir Universitesi,
Iktisadi ve Idari Bilimler Fakiiltesi, Iktisat Boliimii
anakiboglu@hotmail.com

Yiiksek Lisans Ogrencisi Merve LEVENT
Omer Halisdemir Universitesi,
Sosyal Bilimler Enstitiisii, Iktisat Anabilim Dali
mervee.levent@hotmail.com

Miisliiman iilkelerdeki faiz hassasiyetinden kaynakli kurulan katilim bankacilig1 ve bunun
temeli olan Islami finans terimi Tiirkiye’de son 30 yilda kendisini gdstermektedir. Bankaciligin
temel ayagi olan faiz kavrami katilim bankaciligi ile kar-zarar iliskisi olarak karsimiza ¢ikmaktadir.
Faizin haram olarak kabul edildigi katilim bankaciliginin reel bankacilik sektoriine katki yapmis
oldugu toplanan atil fonlar, net kar, aktif biiyiikliigiin artmasi, faizsiz finansman gibi ekonomiyi
destekleyici unsurlar1 ile sermayeler yatirima doniistiiriilerek piyasaya dahil edilmis ve atil
olmaktan kurtulmustur. Calismada Islami finansin Tiirkiye ve diinyadaki uygulamalari ele alinmus,
katilim bankaciliginin bankacilik sektdriine yapmis oldugu etki incelenmistir.

Anahtar Kelimeler: Katilim Bankaciligi, islami Finans, Bankacilik Sektorii

ISLAMIC FINANCE AND PARTICIPATION BANKING:
PRACTICES IN TURKEY AND THE WORLD

Participation banking takes its roots from interest sensitivity of Muslim countries. Islamic
finance has been active in Turkey in the last 30 years. The concept of interest which is the basic of
conventional banking conflicts with participation banking and profit-loss sharing concept.
Participation in which the interest rate is regarded as haram nad forbiden has been contributed to
the real banking sector and the economy has been transformed into investing capital with economic
support elements such as idle funds, net profit, increase in asset size and interest-free financing.
The applications of Islamic finance in Turkey and in the World is examined and the effect of
participation banking on the banking sector is handled in the study.

Keywords: Participation Banking, Islamic Finance, Banking Sector
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Diinya genelinde alternatif finansman arayist son 30 yilda katilim bankaciliginin gelisme
trendine katki saglamistir. Faiz hassasiyeti olan kisilerin tasarruflarinin  ekonomiye
kazandirilmasina doniik c¢aligmalar bankacilik sistemi icinde katilim bankaciliginin payim
artirmistir. Yagsanan bu gelisim iilkemizde de ayn1 oranda meydana gelmis ve son yillarda yeni
katilim bankalarin sisteme girmesini saglamistir. Sisteme dahil olan yeni katilim bankalari ile
birlikte yasanan yogun rekabet ortaminda bankalarinin kaynaklarimi ve topladiklar1 fonlari
degerlendirme diizeyleri 6nem kazanmistir. Bu amagla ¢alismada Tiirkiye\'de uzun siiredir faaliyet
gosteren 3 katilim bankasmin 2012-2016 yillarindaki performanslar1 degerlendirilmektedir.
Performans siralamast icin kullanilan TOPSIS y6nteminde finansal tablolardan elde edilen oranlar
kullanilmigtir. Analiz sonuglarina gore Tiirkiye’de 2012 yilinda Tiirkiye Finans, 2013 yilinda Al
Baraka Tiirk ve 2014, 2015 ve 2016 yillarinda Kuveyt Tiirk en iyi performansi sergilemistir.

Anahtar Kelimeler: Katilim Bankaciligi, Faizsiz Bankacilik, Topsis Metodu, Finansal
Performans Analizi
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EVALUATION OF PERFORMANCES OF PARTICIPATION BANKS: AN
APPLICATION ON PARTICIPATION BANKS IN TURKEY

The search for alternative finance around the world has contributed to the development
trend of participation banking in the last 30 years. The efforts to earn the savings of those with
interest sensitivity have increased the share of participation banking within the banking
system.This development has been happening in our country in the same way and in recent years
it has enabled new participation banks to enter the system. In the intense competition environment
with the new participation banks included in the system, the levels of the resources of the banks
and the levels of the funds they have collected have gained importance. For this purpose, the
performance of the 3 participation banks, which have been operating in Turkey for a long time, in
2012-2016 is evaluated. In TOPSIS method used for performance ranking, the ratios obtained from
financial tables are used. According to the results of the analysis, Tiirkiye Finans in 2012, Al
Baraka Tiirk in 2013 and Kuveyt Tiirk in 2014, 2015 and 2016 showed the best performance in
Turkey.

Keywords: Participation Banking, Interest-Free Banking, Topsis Method,Financial Performance
Analysis
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ISLAM EKONOMISINDE VERGI AHLAKI

Yrd. l?oc;. Dr. Yusyf Temiir
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yusuftemur1967@gmail.com

Gliniimiiz ekonomi diinyasindaki mevcut uygulamalar ve varsayimlarinin ahlakiligi
tartisilmakta ve yeni ¢Oziim arayislari 6n plana ¢ikmaktadir. Ciinkii ekonomik olgular agirlikli
olarak geleneksel bakis agisiyla analiz edilmektedir. Mevcut yaklasimlara karsi farkli bakis agilart
getirerek dinin ve ahlakin 6nemini vurgulayarak din, ahlak ve ekonomi arasinda bir bag oldugu,
insann iktisadi davranislarina dini inancinin ve ahlakinim etki ettigi iizerinde duran Islam ve islam
ekonomisi 6nemli bir belirleyicidir. islam’mn ahlaki degerleri, asr-1 saadet déneminde ekonomik
kurumlar ve kisiler arasi iliskilerde de ortaya agik¢a konulmustur. Islam ekonomisi sosyal, siyasal
ve iktisadi orgiitlenmesiyle uyumlu olan felsefi bir bakis agis1 arz etmekte ve Islam inancinin
mensuplar1 tarafindan 6zel bir yap: olarak kabul edilmektedir. Islami yazilar, Zekatin seriat
tarafindan kabul edilebilir masraflar1 karsilamak icin yeterli olmadigi durumlarda, hiikiimetin
kisilerden vergi almasi igin gereken her tiirlii nedene sahip oldugunu gostermistir. Islami vergi,
Islam Seriatina veya kanunlara dayanir. islami vergiler veya finansal iiriinler konvansiyonel
vergiler veya finansal iirlinlerle 6nemli dl¢iide farklilik gostermektedir. Vergilendirme, bugiiniin
yani sira ge¢miste ve gelecekte de onemli bir konu olacaktir. Bu yiizden insanlar neden vergi
O0demektedirler ya da oOdememektedirler gibi sorular bizi vergi ahldkinin Onemine
yonlendirmektedir. Bu konu, son yillarda vergi uyumu literatiiriinde de oldukca fazla yer
bulmustur. Vergi ahlaki, 6zellikle kayit dis1 ekonomi agisindan yeterince incelenmeyen ancak ¢ok
Oonemli bir kavramdir. Devletin vatandaglarina karsi yerine getirmekle yiikiimli oldugu gorev ve
sorumluluklarin artmasi devlet-birey iliskisini daha da 6nemli hale getirerek verginin psikolojik ve
sosyolojik yonden ele alinmasi gerekliligini 6n plana ¢ikarmistir. Bu durum ise vergi ahlaki gibi
kavramlarin 6neminin artmasina neden olmustur. Bu ¢alismanin amaci vergi uyumu c¢ercevesinde
Islam ekonomisine gére vergi ahlakinin genel cercevesini ortaya koyarak iktisadi ve sosyal hayata
yansimalari {izerine bir degerlendirme yapmaktir. Yapilan aragtirmalar sonucunda Islam ekonomisi
cergevesinde vergi ahlakinin giiniimiiz vergi sorunlarina 6zelliklede vergi uyumuna pozitif katki
yaptig1 sonucuna ulagilmistir.

Anahtar Kelimeler: Islam Ekonomisi, Vergi, Vergi Ahlak1

78


mailto:yusuf.temur@gop.edu.tr
mailto:yusuftemur1967@gmail.com

TAX ETHICS IN ISLAMIC ECONOMY

The morality of current practices and assumptions in today's economic world is being
debated and new solutions are at the forefront. Because economic phenomena are analyzed
predominantly from a traditional point of view. Islamic economy is an important determinant,
emphasizing the importance of religion and ethics by bringing about different perspectives against
current approaches, emphasizing the link between religion, morality and economy, and the belief
of religion and ethics on human economic behavior. The moral values of Islam have been clearly
revealed in the relations between economic institutions and persons in the era of the felicity. Islamic
economy offers a philosophical point of view that is in harmony with its social, political, and
economic organization and is recognized as a special structure by members of Islamic belief.
Islamic writings have shown that the government has all the necessary means to get tax from people
when the Zakat is not enough to cover the costs acceptable to the Shari\'a. Islamic tax is based on
Islamic law or laws. Islamic tax or financial products differ significantly from conventional tax or
financial products. Taxation will be an important issue in the past and in the future as well as today.
So why are people paying taxes or not paying taxes, which leads us to the importance of tax
morality. This issue has found considerable room in the tax compliance literature in recent years.
Tax morality is a very important concept that has not yet been adequately examined in terms of the
informal economy. The increasing duty and responsibilities that the state has to fulfill against its
citizens have made the emphasis on the necessity of addressing the psychological and sociological
aspects of the patient by making the state- individual relationship more important. This has led to
an increase in the prevalence of concepts such as tax morality. The aim of this study is to make an
assessment on the reflection of the economic and social life by laying out the general framework
of tax morality according to the Islamic economy in the framework of tax harmonization. As a
result of the researches carried out within the framework of the Islamic economy, the tax morality
has contributed positively to the tax harmonization with the present tax problems.

Keywords: Islamic Economics, Tax, Tax Ethics
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Yiiksek Lisans Ogrencisi Elif Torunoglu Tarkan
Kocaeli Universitesi,
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Islam dininin yol géstericisi olan Kuran-1 Kerim ve Peygamber efendimiz(s.a.v.)’in hadisi
seriflerinden yola cikarak, insanin yasamasi, davranist ve iliskilerini nasil kurmasi gibi bir¢cok
konuda yol gdstermistir. Insanin yaratihisindan mevcut olan nefsini tatmin ve menfaatlerini
maksimize etme istegi, bencillik ve kiskanglik, alacag: egitim ile islam’m emir ve yasaklarini
gdzeterek belirli diizen icerisinde yasamini idame ettirmesi gerekir. islam’ n bizlere koca kainatta
bir¢cok imkan vererek bunlar1 en iyi sekilde kullanmamizi ve belirli yasaklardan uzak durulmasi
gerektigini bildirmistir. Diinyanin bir sinav oldugu diisiiniiliir ise herkesin rizik ve yasam
kosullarinin farkli olabilecegini, ayni emek ve calisma ile farkli riziklar elde edebilecegimizi ama
yine de siikiir etmemiz gerektigini unutmadan g¢alismaya devam etmemiz gerektigi bildirilir.
Insanlarin kolaya kagmasi az emek ile haksiz gelir elde etmesi veya haksiz kazang yollarma
basvurmasi yanlis oldugunu ve diinyada yaptigimiz her isten sorgu suale tabi olacagi bildirmistir.
Islam dininde, Iktisadi yasamda oldugu gibi (homo economicus ) her insanin kendi kisisel fayda
maksimizasyonunu diisiinerek toplumsal faydanin artacag: diisiincesi degil, Islami cercevede
belirli kurallar ve kaidelerle insanlarin hem kisisel faydalarinin hem de sosyal faydalarin artacag ,
bu kural ve kaidelere uyulmasi halinde fayda maksimizasyonun sifira hatta eksilere
diisemeyecegini bildirmistir. Ekonomik yasalar ne kadar evrensel olarak diisiiniilse bile ait oldugu
donemin sosyal ve ahlaki yargilar1 tasidig1 kabul gormektedir. Neoklasik teorinin ortaya koydugu
“> homo economicus’” kavramini artik batililar dahi tartismaktadir. Islam dini emirlerinin zekat ve
sadaka , yasakladigi1 faiz gibi kaidelere uyulmanin toplum refahini yiikseltecegini ayetler ve
hadislerle dile getirmektedir. Bu galigma ile Islamin iktisadi kaidelerin neler oldugunu ve bireylerin
Islami kaidelere uymasi dahilinde iktisadi davranislarmin nasil sekil alacagi boylelikle toplumun
nasil sekillenecegi islenecektir.

Anahtar Kelimeler: Islam kaideleri, islam ve iktisat, islam ekonomisi
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EFFECTS OF CONSUMPTION AND SAVING BEHAVIORS OF THE
INDIVIDUALS WHO APPLY ISLAMIC PRINCIPLES ON THE SOCIETY
LIFE

The Qur'an and the Prophet (s.a.v.), the guiding principles of Islamic religion, have led
many issues, such as how to establish human life, behavior and relations, out of their sheriff's. It's
necessary to maintain the existence of the human being in a certain order by observing the desire
to maximize the satisfaction and benefit of the present, selfishness and jealousy, education and the
orders and prohibitions of Islam. Islam has given us many possibilities in the great universe, telling
us to use them in the best way and to avoid certain prohibitions. If it is thought that the world isa
place for examining, it is reported that everyone should continue to work without forgetting that
the sustenance and living conditions may be different, that we can obtain different benefits with
the same labor and work, but still we should not be thankful. It has been reported that it is wrong
for people to get away with ease, to get unfair income with little effort, or to resort to unfair ways
of profit, and that every question we make in the world will be subject to inquiry. In the Islamic
religion, as in the economic life (homo economicus), not all people think of their own personal
maximization maximization of social benefit, but in Islamic framework, both personal benefits and
social benefits of people will increase, and if the rules and attitudes are respected, he could not
fall. Economic laws are considered to bear social and moral judgments of the period in which they
belong, even if universally considered. The concept of "homo economicus,” which neoclassical
theory reveals, is now being discussed even by westerners. It is expressed in verses and hadiths that
Islamic religious orders will increase the prosperity of society by following zakat and charity,
interest rates and so on. With this study, it will be dealt with how economic attitudes of Islam are
and what economic behavior will be shaped within the context of individuals' compliance with
Islamic bases, and how society will be shaped.

Keywords: Islamic bases , Islam and economics ,islamic economy
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Islam Iktisadi Diisiincesi’nin “homo islamicus” kavrami Klasik ve Neoklasik iktisadi
diisiincesinin vazgecilmezi olan homo economicus’a kars1 bir kavram olma 6zelligi tasimaktadir.
Sosyalizm’in etkisini yitirmesi ve kapitalizmin iktisadi sorunlara karsi ¢6zlimde yetersiz kalmast;
bununla birlikte Islam Diinyasi’nin yasadig1 i¢ ¢atismalar, Islam alimlerini Islam iktisadini
gelistirmeye yoneltmistir. Islam iktisadmin temeli olan homo islamicus, homo economicus’un
karsit1 bir kavramdir. Yerlesik iktisadi diisiince baglaminda iktisadin tanim1 yapilirken kaynaklarin
kithgindan, bireylerin ihtiyaclarinin sonsuzlugundan yola ¢ikilir. Birey, rasyonel diisiinmeli ve
iktisadi kararlar alirken rasyonelligi g6z ardi etmemelidir. Birey iktisadi kararlarinda rasyonel
davrandiginda minimum c¢abayla maksimum faydaya ulasir. “Homo economicus”, fayda
maksimizasyonu pesinde kosan ve ahlak felsefesine gore sadece kendi ¢ikarimi diisiinen bencil
bireydir. Bu dogrultuda hareket eden birey zorda kaldigi durumda yazili ve yazili olmayan
normlara aykiri hareket etmeye baglar. Oysa homo islamicus kaynaklarin sonsuzlugu, bireylerin
ithtiyaclarinin smirlt oldugunu savunmaktadir. Ayrica bireye gore toplumun c¢ikarlar1t kendi
cikarlarindan 6nce gelmektedir. Bu yiizden birey bencil degildir ve birey ahlakli oldugu i¢in yazili
ve yazili olmayan normlara uymaktadir. “Homo economicus”, iktisadi diisiincede rasyonel
davranan varlik anlamina gelse de giliniimiiz insanimin iktisadi kararlar alirken irrasyonel
davraniglar sergiledigi yadsinamaz bir gergektir. Bireyi irrasyonel davranmaya iten nedenler
yerlesik iktisadi diisiincenin “homo economicus”unu siddetli elestirilere maruz birakmistir. Bu
calisma homo islamicus ve homo economicus’un bir karsilagtirmasi niteligindedir. Bu baglamda
Islam ekonomisinin homo islamicusu’nun gergekten de giiniimiiz diinya ekonomisi kosullariyla
uyum i¢inde olup olmadigi incelenecektir.
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INDIVIDUAL PREFERENCES IN ISLAMIC ECONOMICS: COMPARISON
BETWEEN HOMO ECONOMICUS AND HOMO ISLAMICUS

The idea of "homo islamicus™ of Islamic Economic thought is a concept against homo
economicus, which is indispensable of Classical and Neoclassical economic thought. The lack of
the influence of socialism and the insufficiency of capitalism and its solution for economic
problems and the internal conflicts of the Islamic world have led the Islamic scholars to develop
Islamic economics. Homo Islamicus, the basis of Islamic economics, is a concept that is opposite
to homo economicus. In defining the economy in the context of established economic thought, it
refers to the lack of resources, the infinite need of the individual. The individual should think
rationally and should not ignore rationality while making economic decisions. The individual
achieves maximum benefit with minimum effort when rationalizing economic decisions. "Homo
economicus” is a selfish individual who pursues maximization of utility and thinks only of himself
according to moral philosophy. The individual who moves with this logic starts to act contrary to
the written and non-written norms. Homo Islamicus, however, argues that the infinite of resources,
the needs of individuals are limited. Besides, according to the individual, the benefits of society
come before their own benefits. Therefore, the individual is not selfish and the individual follows
the written and non-written norms as it is ethical. Even if economic thought means an existence
that acts rationally, it is obvious that when today’s people make economic desicions, they could
act irrationally. The reasons that drives the individual to be irrational have exposed homo
economicus of the established economic thinker to fierce criticism. This study is a comparison of
homo Islamicus and homo economicus. In this context, it will be examined whether the Islamic
economy is indeed in harmony with the current world economic conditions or not.

Keywords: Islamic Economics, Homo Islamiccus, Homo Economicus
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MUSIAD - TURKIYE'DE iISLAMIi ALT EKONOMIN KURUCU
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Siyasal Bilgiler Fakiiltesi, Siyaset Bilimi ve Kamu Y 6netimi
suna.decker@asbu.edu.tr

Timur Kuran'in Islamic Economics and Islamic Subeconomy (1995) makalesiyle
popiilerlesen “Islami alt ekonomi” kavrami MUSIAD"n ortaya cikis1 ve kimlik ve islevlerindeki
doniisiimiinii anlamak bakimindan anahtar bir rol oynayabilir. Elinizdeki bildiri Islami alt
ekonomiyi, belirli sosyo-kiiltiirel aglar iizerinde etkili, ekonominin belirli sektorlerinde
yogunlagsmis ve nihayet birbiriyle c¢elisik, biri otonomist digeri genislemeci olmak {izere iki
refleksle kendini yeniden iireten bir organizma olarak tarif etmektedir. Bildirinin temel varsayimi,
onu kamusal alanda temsil eden aktdrler olmaksizin Islami alt ekonominin miimkiin
olamayacagidir. MUSIAD az sayida baska organizasyonla beraber Tiirkiye'de Islami alt ekonomiyi
kurmus ve siirdiirmiistiir. Ote yandan MUSIAD, Tiirkiye, iilkenin i¢inde bulundugu bolge (MENA)
ve Diinya genelindeki iktisadi ve siyasal gelismelerle dogrudan iliskili olarak, kurulusundan bu
yana gecen 27 yil zarfinda islev ve kimlik diizeyinde kritik bir doniisiim gecirmistir. Bunun
MUSIAD'"n kurulusunun 25. y1l déniimiinde "Tiirkiye\'nin yeni giicii" sloganiyla kurumun kendi
yayinlarinda tespit edilmesi kayda degerdir. Bu bildiri, basta Cerceve dergisi olmak {iizere
MUSIAD’in kontroliindeki ¢ok sayida yazili ve gorsel malzeme araciligiyla ilgili déniisiimii
siyasal sOylem analizi (Essex School) yontemiyle ¢oziimleyecektir. Boylelikle otonomist ve
genislemeci reflekslerin MUSIAD'm sdyleminde nasil somutluk kazandigini ve nasil déniistiigii
izlenebilecektir. Bildirinin hipotezi, MUSIAD'm séyleminde, ilki Tiirkiye\'de sermayenin kolektif
kimliginin ¢6ziilmesini hizlandiran, ikincisi ise Tiirkiye\'de sermaye i¢in yeni bir kolektif kimlik
ingast cabasina katki sunan iki donemin birbirinden ayirt edilebilecegidir. Gramsci referansl bir
hegemonya kavrami, yeni MUSIAD" ve iginde bulundugu ekonomi politik iklimi analiz etmek
bakimindan ¢alismaya 1s1k tutan ikinci anahtar kavramdir. MUSIAD, bir alt ekonomiyi var etme
ve genisletme miicadelesinden, hegemonik bir miicadele igerisinde, ulusal ekonomiyi belirleme
veya yeniden sekillendirme miicadelesine dogru vizyonunu degistiren kolektif aktordiir.
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MUSIAD - FROM FOUNDING ACTOR OF THE TURKISH ISLAMIC
SUBECONOMY TO THE MEMBER OF THE HEGEMONIC BLOCK OF
"NEW TURKEY™"

The concept of Islamic subeconomy, which has become popular since the publication of
Timur Kuran’s article “Islamic Economics and Islamic Subeconomy” (1995) can be utilised to
examine the transformation of the identity and function of MUSIAD. This paper defines the Islamic
subeconomy as an organism, which is influential in certain socio-cultural networks and centres its
activities in particular sectors. And finally, it reproduces itself through two contradictory reflexes.
The first reflex can be described as autonomist and the second one as expansionist. This paper
argues that we can only talk about Islamic subeconomies under the condition of the presence of
their public representatives. In this context MUSIAD is one of the rare constitutive actors of the
Turkish Islamic subeconomy. Closely interrelated with the political and economic developments
in Turkey, the MENA region, as well as globally, MUSIAD experienced a deep transformation, in
terms of function, identity and discourse, since its foundation in 1990. By drawing on the rich
amount of available textual and visual primary sources, especially the journal of Cergeve, this paper
investigates this transformation process through a political discourse analysis (Essex School). It
addresses the following question: How did the autonomist and expansionist reflexes crystallised
and transformed in MUSIAD’s discourse since its foundation? The hypothesis is that MUSIAD’s
discourse is marked by a critical discontinuity that points to two historical sub-discourses. While
in the first term of its existence MUSIAD’s discourse supported the dissolution of the collective
identity of Turkish capital, in the second it promotes a new collective identity. In this sense
MUSIAD represents a collective actor that changed its mission from building and strengthening a
sub-identity for a certain faction of Turkish capital to achieving a new collective Identity for the
whole of Turkish capital.

Keywords: MUSIAD, Collective Identity, Hegemony, Islamic Subeconomy
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CATISMALARIN YONETIMINDE ISLAMI iS AHLAKININ
ETKILERI
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rojhatgenc@gmail.com
Yrd. Dog. Dr. Seher Uckun
Kocaeli Universitesi, KMYO, Isletme Yonetimi
seher.uckun@gmail.com

Catisma kaginilmazdir ve bu nedenle yonetilmelidir. Catisma iyi yOnetilmezse, yasal
sonuglar dogurabilir. I¢gsel ¢atisma, kararsizliktir. Dis ¢atisma ise, zithik ve uyusmazliktir. Hem ig
hem de dis g¢atigma, saldirganligi artirabilir. Strese karsi gosterilen davranislar; saldirganlik,
cekingenlik ve giriskenlik olarak siniflandirilabilir. Cekingenlik, baskalar1 tarafindan olumsuz
degerlendirilmeye karsi asir1 hassas olmaktir. Saldirganlik, bagkalarimin hak ve duygularina
duyarsiz davranmaktir. Saldirgan kimse, uygun olmayan yollarla diger bireylerin haklarini
cignemektedir. Girigkenlik, baskalarinin haklarini ¢cignemeden kendi haklarimizi kullanabilmemizi
miimkiin kilar. Girigken davranis, en ¢ok istenen davranis tiiriidiir. Hem ¢ekingen hem de saldirgan
davranislar, uyumsuz davranislardir. Etik sozciigii koken olarak tore, gelenek, gorenek, aligkanlik,
huy, mizag, karakter gibi anlamlara gelen Yunanca ethos sozcliglinden gelmektedir. Ahlak
kurallari, hukuk kurallarinin onciileridir. Bir kisi dig baskilarin bir sonucu olarak iyi davranislar
yapmissa, bu bir erdem degildir. Is ahlak1, saldirgan davranis1 dnlemek igin i¢ baski olusturabilir.
Is etigi orgiitte benimsenirken saldirgan davranislar azalabilir.

Anahtar Kelimeler: Saldirgan, davranis, ¢atisma yonetimi, is ahlaki.

THE EFFECTS OF ISLAMIC BUSINESS ETHICS IN THE MANAGEMENT
OF CONFLICTS CAUSED BY AGGRESSIVE BEHAVIORS

Conflict is inevitable and must be managed for this reason. If the conflict is not well
managed, it can have legal consequences. Internal conflict is indecisive. External conflict is
incompatibility and disagreement. Both internal and external conflict can increase aggression.
Behaviors shown against stress can be classified aggressiveness, shyness and assertiveness.
Shyness is to be overly sensitive to being negatively assessed by others. Aggressiveness is to be
insensitive to the rights and feelings of others. The aggressor violates the rights of other individuals
by improper means. Assertiveness makes it possible for us to exercise our rights without violating
the rights of others. The assertive behavior is the type of behavior most desired. Both shy and
aggressive behavior are incompatible behaviors. The term ethics stems from the Greek word ethos,
which has meanings like morals, tradition, customs, habits, temperament, mood, and character. The
rules of morality are the precursors of the rules of law. If a person has done good behavior as a
result of external pressures, it is not a virtue. Business ethics can create internal pressure to prevent
aggressive behavior. As the business ethics are adopted in the organization, aggressive behaviors
may decrease.

Keywords: Aggressive, behavior, conflict management, business ethics.
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IMF’NIN AYRIMCI YAKLASIMI:
DOGU ASYA KRiZi UZERINDEN MALEZYA
DEGERLENDIRMESI

Yrd. Dog. Dr. Arzu Al
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arzu.al@marmara.edu.tr

Ars. Gor. Gokhan Katitas
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) Doktora Ogrencisi Batuhan Balci .
Marmara Universitesi, Siyasal Bilgiler Fakiiltesi, Uluslararasi Iligkiler
batuhanbalci@windowslive.com

Uluslararas1 orgiitler meselesi, lkinci Diinya Savasi’ndan sonraki siiregte uluslararas
giindemde oldukca 6nemli bir yer isgal etmistir. Bu durumun temel sebebi orgiitlerin devletlerin
politikalarinda etkin bir yere sahip olmalaridir. Uluslararasi arenada en etkin orgiitlerden birisi de
Bretton Woods Sistemi ¢er¢evesinde kurulmus olan IMF’dir. IMF’nin kurulus metninde yazilmis
olan amaci, ekonomik alanda uluslararasi sistemin yasayacagi sorunlarin giderilmesini saglamak
ve sistemi ekonomik istikrara ulastirmak olarak tanimlanmigtir. Ancak IMF’nin isleyis
mekanizmasi iizerine bir¢ok tartisma da bulunmaktadir. Bu tartismalarin en 6nde gelenlerinden bir
tanesi de IMF’nin kredi verme mekanizmasinin saf ekonomik hedefler dogrultusunda mi1 ¢alistigi
yoksa basta ABD olmak {izere Orgiitiin yapisinda etkili olan devletlerin siyasi hedefleri
dogrultusunda m1 hareket ettigi tartismasidir. Bazi akademisyenler, uluslararasi orgiitlerin kendi
varliklarinin devamini saglayan devletlerin siyasi ¢ikarlar1 dogrultusunda karar mekanizmalarin
islettiklerini belirtirken, digerleri ise bu tiir yapilanmalarin kurulus metinlerindeki amaglar
dogrultusunda hareket ederek herhangi bir baskiya maruz kalmadan karar aldiklarini ifade
etmektedirler. Bu dogrultuda, IMF’ nin Dogu Asya Krizi’nden etkilenen Miisliiman bir devlet olan
Malezya’ya kars1 izlemis oldugu politikalar ABD nin siyasi ¢ikarlari perspektifinden incelenmistir.
Bu c¢alismada ayrica, ABD’nin Malezya ile olan ikili ekonomik ve askeri yardim iliskisi
verilerinden ve Malezya’nin uluslararasi arenada ABD ile ilgili olan meselelerde ne sekilde politik
tutumlar sergilediginden faydalanilmistir. Elde edilen veriler dogrultusunda IMF’nin Malezya ile
olan iligkileri degerlendirilmistir.

Anahtar Kelimeler: Uluslararasi 6rgiitler, IMF, Dogu Asya Krizi, Malezya
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IMF'S DISCRIMINATORY APPROACH: MALAYSIA'S ASSESSMENT ON
THE EAST ASIAN CRISIS

The issue of international organizations has occupied a considerable place on the
international agenda after the World War Il. The main reason for this is that organizations must
have an effective place in the politics of the states. One of the most effective organizations in the
international arena is the IMF which was established under the Bretton Woods System. The intent
of the IMF in its founding text is to provide solutions to the problems that occurs in the international
economic system and to bring the system to economic stability. However, there are many debates
about the mechanism of the IMF's functioning. One of the most prominent of these debates is
whether the IMF lending mechanism is working through pure economic goals or the governments
that are influential in the organization structure, especially the USA, act in line with the political
goals. While some scholars state that international organizations operate decision mechanisms in
the direction of political interests of the states that provide for the continuation of their own assets,
others express that such structures make decisions without being subjected to any pressure by
acting in line with the objectives in the founding texts. In this respect, the policies that the IMF has
followed towards Malaysia, a Muslim state affected by the East Asian Crisis, have been examined
from the perspective of the US political interests. In this study, the US's bilateral economic and
military assistance relations with Malaysia, and the political attitudes of Malaysia in international
affairs related to the United States were also explained. The relations between the IMF and
Malaysia have also been evaluated.

Keywords: International organizations, IMF, East Asia Crisis, Malaysia
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Islam iilkelerinin ¢ogu gelismekte olan iilke kategorisinde bulunmaktadir. Ayn1 zamanda
Islam iilkeleri Enerji rezervi agisindan sektérde dnemli bir paya sahiptir. Islam iilkelerinin bir kismi
enerji rezervi agisindan zenginken, Tiirkiye basta olmak iizere bir kismi1 da bulunduklari konum
itibariyle jeopolitik dneme sahiptir. Fakat islam iilkeleri ekonomik yatirimlar ve ticarete yonelik is
birliklerinde zayif kalmaktadirlar. Dolayisiyla islam iilkeleri arasinda siyasi ve ekonomik is
birliklerinin artmasi1 gerekmektedir. Enerji bu is birliklerinin artmasinda etkili bir unsur olma
potansiyeline sahiptir. Buna gore Islam iilkeleri arasinda yapilacak is birlikleri ekonomik
kalkinmada da etkili bir arag olabilecektir. Bu calismada islam Is birligi Teskilati’na iiye 57 iilkenin
genel ekonomik goriiniimlerine ve {ilkelerin enerji rezervlerine yer verilmistir. Bu veriler enerji is
birlikleri ve stratejik projeler cercevesinde tartisilmistir.
Anahtar Kelimeler: Enerji, islami Kalkinma, Sosyal Refah, islam Ekonomisi, Kalkinma

ENERGY COOPERATION BETWEEN ISLAMIC COUNTRIES

Many Islamic countries are in the category of developing countries. At the same time,
Islamic countries have an important share in the sector in terms of energy reserves. Some of the
Islamic countries are rich in terms of energy reserves, and some of them, especially Turkey, have
geopolitical precaution in terms of their position. However, Islamic countries remain weak in
economic investments and trade associations. Therefore, political and economic cooperation
between the Islamic countries needs to be increased. Energy has the potential to be an effective
element in the development of these collaborations. Accordingly, cooperation between Islamic
countries could be an effective tool in economic development. In this study, the general economic
outlook of the 57 member countries of Islamic Business Association and the energy reserves of the
countries were included. These data are discussed in the context of energy cooperation and strategic
projects.

Key words: Energy, Islamic Development, Social Welfare, Islamic Economy, Development
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BEKLENTILERIN iSLAM iKTiSADI VE FINANSI
KURUMLARI ILE ILiSKiSi: KATILIM BANKALARI ORNEGI

Ars. Gor. Musa OZTURK
Siileyman Demirel Universitesi,
Iktisadi ve Idari Bilimler Fakiiltesi,Iktisat Bolimii
benim@hotmail.com

Calisma kapsaminda tiiketici giiven endeksi, genel ekonomik durum beklentisi endeksi ve
tasarruf edebilme ihtimali endekslerinin katilim bankalarinin topladiklart toplam fon miktar: ve
misterilerine sagladiklar tasit, konut ve ihtiyag kredileri ile olan iliskisi analiz edilmektedir. Bunun
icin oncelikle degiskenler Augmented Dickey-Fuller (ADF) ve Phillips-Perron (PP) birim kok
sinamasina tabii tutulmus, sonrasinda da farki alinmis olan serilerin kisa orta ve uzun donem
iligkileri i¢in Breitung ve Candelon (2006) tarafindan gelistirilen frekans alaninda nedensellik testi
yapilmistir. Cikan sonuglara gore giiven ve beklenti endekslerinden katilim bankalarinin
sagladiklar1 kredilere kisa donemden ziyade orta ve uzun vadede etkili olduklar1 sonucuna
ulasiimustir.

Anahtar Kelimeler: Beklenti Anketleri, Katilim Bankaciligi, Tiiketici Kredileri, Frekans Alani
Nedensellik Testi

RELATIONSHIP BETWEEN EXPECTATIONS AND INSTITUTIONS OF
ISLAMIC ECONOMICS AND FINANCE: EXAMPLE OF PARTICIPATION
BANKS

In the scope of this study, the relationship between expectation indexes and participation
banks’ credits were questioned. Customer confidence index, general economic situation
expectations index and household saving possibility expectations index have been taken as
expectation indexes. Participation banks total funds&loans, housing loans, vehicle loans and
private loans have taken into analyze as Islamic Finance data. Firstly Augmented Dickey-Fuller
(ADF) and Phillips-Perron (PP) unit root tests were done to variables. Afterwards unit root tests
relationships have been analyzed with Breitung and Calderon (2006) Frequency Domain causality
test, which shows short medium and long term causality. According to the results, it was found that
expectations and credits volume have causal relationships mostly in medium and long term.

Keywords: Expectation Surveys, Participation Banks, Costumer Credits, Frequency Domain
Causality Test
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Yiiksek Lisans Ogrencisi Nur Esra Bekereci
Kahramanmaras Siitcii imam Universitesi,
Iktisadi ve Idari Bilimler Fakiiltesi, Isletme

bekereciesra@gmail.com

Son yillarda diinyada finansal okuryazarlikla ilgili teorik ve ampirik bulgular saglamak
iizere cok sayida calisma yapilmistir. islami finansal okuryazarlik, (IFO) finansal okuryazarlik igin
nispeten yeni bir kavram olarak kabul edilebilir. Her ne kadar bu alan finansal okuryazarlik i¢in
goreceli yeni bir saha olsa da IFO ile ilgili baz1 uluslararasi ¢alismalar bulunmakta ancak
Tiirkiye’de herhangi bir calisma yer almamaktadir. Bu nedenle, ¢alisma, séz konusu boslugu
doldurmak iizere IFO igin uygun bir 6lgek gelistirmeyi hedeflemektedir. Calismanin amaci, IFO
ve Dbelirleyicileri olarak segilen ¢aresizlik, dindarlik ve finansal tatminin gegerlilik ve
giivenilirligini test etmek tizere bir Olgek gelistirmektir. Bu amaci gergeklestirmek {izere, Abdul
Rahim vd. (2016) tarafindan gelistirilen dl¢ek bir grup tiniversite dgrencisi tizerinde test edilmistir.
Calismanin verileri Kahramanmaras Siitcii Imam Universitesi’ndeki 640 6grenciye dagitilan anket
verilerinden saglanmis, verileri analiz etmek {lizere SPSS programi vasitasiyla agiklayict faktor
analizi yapilmistir.

Anahtar Kelimeler: Finansal okuryazarlik, Islami finansal okuryazarlik, agiklayici faktor analizi
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ISLAMIC FINANCIAL LITERACY: A SCALE DEVELOPMENT STUDY

In recent years, numerous studies have been conducted to provide theoretical and empirical
evidence on financial literacy in the world. Islamic Financial literacy (IFL) can be considered as a
new concept for the financial literacy. Although this area is a reletively new field of financial
literacy, there are some studies in international literature on IFL but there is still no research done
in Turkey, yet. Thus, this study attempt to develop the appropriate scale for IFL. Aim of the study
is to develop a scale in order to test the validity and reliability of IFL and its determinants such as
hopelessness, religiosity, and financial satisfaction. To provide the aim of the study we use a scale
developed by Abdul Rahim et.al (2016) into Turkish on a group of university students. The data
for the study was collected via structured questionnaries distributed to 640 students of
Kahramanmaras Sutcu Imam University and an exploratory factor analysis using SPSS programme
were used to analyze the data.

Keywords: Financial literacy, Islamic financial literacy, exploratory factor analysis
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Ortak bir amaci veya isleyisi gergeklestirmek i¢in bir araya gelerek, birlikte hareket etme
anlaminda vukuu bulan igbirligi olgusu, uluslararasi arenada oOrgiitlenme cergevesinde
19.ylizyildan itibaren Kizilhag gibi olusumlarin ortaya ¢ikmasiyla kendisine yer bulmustur.
Uluslararas:1 isbirliklerindeki asil atilm ise Ikinci Diinya Savasi sonrasindaki donemde
gerceklesmeye baslamistir. Savas Oncesi donemde devletler basarisizlikla sonuglanan Milletler
Cemiyeti girisiminden sonra, Birlesmis Milletler gibi devamliligini yarim asir1 askin bir sekilde
stirdiiren bir yapilanmaya gitmistirler. BM’nin basarili olmasi, Soguk Savas donemi kosullarinin
olusturdugu ortam ve karsilikli bagimlilik olgusu uluslararasi arenada devletleri isbirligi yapmaya
tesvik etmistir. Islam Diinyasinin bir araya geldigi olusum ise Islam Isbirligi Teskilat: (IIT) dr.
1969 yilinda Fas’ta diizenlenen zirve sonucunda Islam Konferans1 Teskilat1 olarak hayata gegirilen
yapilanma, sahip oldugu 57 iiye devlet ile BM’den sonra diinyanin en biiyiik ikinci hiikiimetlerarasi
kurulusudur. Islam Diinyasim bir araya getirme ve iiye devletler ile ortak hareket edebilme gibi
sdylemlere sahip olan IIT nin etki kapasitesi ve uygulamalari sorgulanmaktadir. Bu calismada
Islam Diinyas1 agisindan éneme sahip olan 11T nin kurulus siireci, yapisi, hedefleri ve sdylemleri,
hedeflerini ger¢eklestirme noktasindaki basar1 durumu incelenerek ve ortaya koyulmustur.

Anahtar Kelimeler: Uluslararasi, Islam, Is Birlikler, Kuruluslar, Politikalar
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IMPACT CAPACITY OF INTERNATIONAL COOPERATION: REVIEW OF
ORGANIZATION OF THE ISLAMIC COOPERATION

The cooperative phenomenon in the sense of cooperating with each other in order to realize
a common aim or function has found its place in the formation of international organizations such
as the Red Cross since the 19th century. The real breakthrough in international co-operation began
in the post-World War 11 period. In the pre-war period, after the failure of the League of Nations,
the states went to a structure that maintained its continuity as a half-century-old as the United
Nations. The success of the UN, the climate created by the Cold War era, and the interdependence
have encouraged states to cooperate in the international arena. The formation of the Islamic world
is the Organization for Islamic Cooperation (OIC). As the result of the summit in Morocco in 1969,
the Organization of the Islamic Conference is the second largest intergovernmental organization in
the world after the UN and 57 member states. The impact capacity and practices of the 1T, which
has such discourses as bringing the Islamic world together and acting in common with the member
states, are questioned. In this study, the establishment process, structure, goals and discourses of
[T, which has a prescription in terms of Islamic World, have been studied and analyzed.

Keywords: International, Islam, Cooperations, Organizations, Politics
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Ogr. Gor. ISMET BOLAT
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Islami Finans ve 6zelikle Islami Bankacilik kavrami 1980°li yillardan itibaren tiim diinyada
onemini arttirmistir. Zira faiz duyarlilig1 olan ve tasarruflarmi Islami esaslara gore reel sektorde,
riski diisiik varliklarda degerlendirmek isteyen yatirimeilar ve fon sahipleri yeni bir alternatif olarak
faizsiz finans uygulamalarina yonelmislerdir. islami Finans uygulamalar1 i¢inde piyasalarda en ¢ok
tercih edilen Islami bankacilik faaliyeti &nemini yillar gegtikce arttirmustir. Gelisen Islami
Bankacilik faaliyetleri ve giderek cesitlenen Islami Finans argiimanlarma bagl olarak bu
bankalarin Aktiflerinde\'de yillar itibariyle biiyiik artislar saglanmistir, Ortalama yillik biiyiime
oranlari ile bankacilik sektorii aktifleri dikkate alindiginda, Suudi Arabistan, Katar, Pakistan, BAE
ve Tirkiyenin kilit oyuncular oldugu ve Tiirkiye’nin biiyliime potansiyelinin katilim bankaciligi
sektdriinilin bliylimesinde 6nemli rol oynayacagi, Uluslararasi denetim ve danismanlik sirketi Ernst
& Young (EY), 2016 Diinya islami Bankacilik Rekabet Raporunda aciklanmistir. Bu calismada,
Tiirkiye ve Katar\'daki, Islami (Katilim) Bankacilig1 sektorleri incelenecek ve bu iilkelerdeki
bankalarin finansal etkinlikleri 6l¢iilecektir.

Anahtar Kelimeler: Finans, Bankacilik ve Faaliyetleri, Katilim Bankaciligi, Islami Bankacilik
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A RESEARCH ON MEASURING THE FiNANCIAL EFFICIENCY OF
ISLAMIC BANKS IN KATAR AND THE PARTICIiPATION BANKS iN
TURKEY

Islamic Finance and especially Islamic Banking has increased its importance throughout the
world since the 1980s. Because investors and fund owners, who are sensitive to interest and want
to evaluate their savings in the real sector according to Islamic principles, with low risk assets,
have turned to interest-free financing as a new alternative. The Islamic banking activity, which is
the most preferred currency in Islamic finance applications, has increased its importance over the
years. Due to the growing Islamic Banking activities and the increasingly diversified Islamic
Finance arguments, significant increases have been achieved in the Assets of these banks over the
years. With the average annual growth rates and the banking sector assets taken into account, Saudi
Arabia, Qatar, Pakistan, BAE Ernst & Young (EY), an international auditing and consulting
company, will play an important role in the growth potential of the participating banking sector in
Turkey as a key player in Turkey, Described in the Competition Report. In this study, the sectors
of Turkey and Qatar, Islamic (Participation) Banking will be examined and the financial activities
of the banks in these countries will be measured.

Keywords: Finance, Banking and Activities, Participation Banking, Islamic Banking
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Isletmelerde etik, hem yapisal olarak hem de is siireclerinde ahlaki degerlere ve &nceden
belirlenmis standartlara gre faaliyetlerin yiiriitiilmesi olarak tanimlanabilir. Isletmeler etik ilkelere
bagl kalarak faaliyetlerini yiiriittiikleri takdirde kisa ve uzun vadeli amaglarina ulasmada basarili
olacaklardir.

Etik dis1 davraniglarin organizasyonlarda telafisi miimkiin olmayan zararlar vermesi
nedeniyle is diinyasinda etik kurallara uyma zorunlulugu bulunmaktadir. Ozel veya kamu sektdriinde
isletmeler mesleki yeterlilikler, giivenilirlik, diirtistliik, dogruluk, yetki ve sorumluluklarin birlikte
iistlenilmesi, esitlik, topluma ve cevreye karsi saygi konularinda etik ilkelere baglilik basariyr
getirecektir.

Biitiin bu konularda gereken sorumluluklar, diizenli bir is yasami, etik davranis ilkeleri ve
standartlarin olusturulmasi zorunluluk haline gelmistir. Bu baglamda, etik kurallarin olusturulmast,
etik davranislarin benimsetilmesi ve siirekliligin saglanmasi basariy1 getirecektir.

Anahtar Kelimeler: isletme, etik, ilkeler, organizasyon

STUDY OF BUSINESS ETHICS IN ENTERPRISES

In business, ethics can be defined as the conduct of activities according to ethical values
and predetermined standards both structurally and in business processes. Businesses will be
successful in achieving their short- and long-term goals if they carry out their activities by adhering
to ethical principles.

There is a need to comply with ethical rules in the business world because unethical
behaviors cause irreparable harm to organizations. Organizations in the private or public sector will
be able to demonstrate professional competence, trustworthiness, honesty, commitment to
responsibilities, protection of the rights of all segments, ethical principles to society and sensitivity
to the environment.

The responsibilities required in all these matters have become a necessity to establish a
regular business life, ethical codes of conduct and standards. In this context, the creation of
ethical rules, the adoption of ethical behavior and the maintenance of continuity will bring success.

Keywords: Business, ethic, principles, organizations.
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Insanoglunun sosyallesme siireci yazili ve bilinen tarihten ¢ok dncelere dayanmaktadir.
“Tarih”, ayn1 ekonomi ve diger sosyal bilimler gibi bastan sona bu sosyallesmenin bir tirtintidiir.
Bu siirecin basit ve kolay olmadigini, son derece sancili ve ¢atigmalarla dolu bir siire¢ oldugunu
biitiin sosyal bilimciler bilir. Diyebiliriz ki bu sosyallesme siireci ayn1 zamanda bir ¢atigsmalar,
uyumsuzluklar, miicadeleler ve insanlarin birbirini yok etmeye calistigi bir savas siirecidir.
Ekonomi bu catismanin dini ¢atigmalardan sonra en bas aktoriidiir. I¢inde yasadigimiz modern
zamanlarda gerek uluslar arasi ¢atigmalar, gerekse de uluslarin kendi i¢inde yasadigi siniflar ve

gruplar arasi ¢atigmalar agisindan bu sistem halen varligini stirdiirmektedir.

Sosyal Adalet kavrami, toplumun degisik kesimlerinin yasam diizeyi yoniinden dengeli
olmasin1 gozetme isi olarak tanimlansa da bunun 6tesinde bir derinlige sahiptir. Cok boyutlu bir
kavramdir ve bircok parametrenin ayni anda hesaba katilmasi gerekir. Kiiresel kapitalizm
globallesmenin kag¢iilmaz bir sonucudur. Bu ikisinin sosyal adalet ve denge iizerinde ters
etkilerinin bulundugu ve uluslar aras1 ile ulusal diizeyde gecerli oldugu bilinmektedir. Bu ise
insanlik barisin1 daha da ¢ok tehdit eden bir durumdur.

Bizler sosyal bilimciler olarak bu miicadelede toplumsal grup ve siniflarin baskilarindan uzak bir
sekilde, vicdani temelde bu konuyu diisiinmek, arastirmalar ve analizlerimizi buna gore yapmak
durumunday1z. Sosyal adaletin saglanmasini ve yayginlastirilmasini ortak bir amag olarak bunu
gormek ve daha etkin ¢aligmalar tiretmek zorundayiz. Gelecek bize bu konuda bundan da daha
fazla bir miicadeleyi, 6zellikle sosyal adaletsizligi derinden yasayan kesimler, uluslar ve siniflar
i¢in insani bir gorev olarak onlimiize koymaktadir.
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A THEORIC ASSESSMENT ABOUT SOCIAL JUSTICE

The process of socialization of mankind dates back much longer than the written and
common history. "History” is an output of this socialization from beginning to the end, like
economy and other social sciences. All social scientists admit that this is not a simple and easy
process, it is an extremely painful process and full of conflicts. We can say that this process of
socialization is also a battle process of conflicts, inconsistencies and struggles, where people try to
destroy each other. The economy is the main actor after the religous conflicts. This system still
continues its existence in the modern times we live in, both in terms of international conflicts.

Although the concept of Social Justice is defined as the task of observing the balance of life
for different sectors of society, this concept has a depth beyond this definition. It is a multi-
dimensional concept and it is needed to take many parameters into account in the same time. Global
capitalism is an inescapable consequence of globalization. It is now known that these two have
adverse effects on social justice and balance and is a valid case at international and national level.
This is a situation which is a more threat to the peace of humanity.

As social scientists, we have to do our researches and analyzes on a conscientious basis,
independent from the oppression of social groups and classes. We have to see this as a common
goal of ensuring and spreading social justice and to produce more efficient works. The future sets
us ahead of this challenge as a humanitarian mission for those sects, nations and classes, especially
for those who feel deeply suffer in social injustice.
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